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INDEPENDENT AUDITORS® REPORT
To The Members of Omaxe Garv Buildtech Private Limited

Report on the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of Omaxe Garv Buildtech Private
Limited (“the Holding Company™) and its subsidiaries (collectively referred to as “the Group”)
comprising of the Consolidated Balance Sheet as at 31% March 2022, the Consolidated Statement of Profit
and Loss (including Other Comprehensive Income), the Consolidated Statement of Changes in Equity and
the Consolidated Statement of Cash Flow for the year then ended, and Notes to Consolidated Financial
Statements including a summary of the significant accounting policies and other explanatory information
(hereinafter referred to as “the consolidated financial statements”).

[n our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Companies Act, 2013
(the “Act”) in the manner so required and give a true and fair view in conformity with Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended and other accounting principles generally accepted in India, of the
consolidated state of affairs of the Group as at 31st March 2022, of its consolidated profit and other
comptehensive income, consolidated changes in equity and consolidated cash flows for the year then
ended.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those SAs are
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements
section of our report. We are independent of the Group in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (ICAl) together with the ethical requirements that are
relevant to our audit of the consolidated financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the consolidated financial statements.

Key Audit Matters

Key audit matters (“KAM™) are those matters that, in our professional judgement, were of most
significance in our audit of the consolidated financial statements of the current period. These matters were
addressed in the context of our audit of the consolidated financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters. We have determined the
matters described below to be the key audit matters to be communicated in our report,
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Description of Key Audit Matters

Sr.

No.

Key Audit Matters

How that matter was addressed in our audit

|

Revenue recognition

The Group applies Ind AS 115 “Revenue from
contracts with customers” for recognition of
revenue from real estate projects, which is
being recognized at a point in time upon the
Group satisfying its performance obligations
and the customer obtaining control of the
underlying asset.

Considering  application of Ind AS
115 involves certain key judgment’s relating
to identification of contracts with customer,
identification ~ of  distinct  performance

obligations, determination of transaction price -

of the identified performance obligations, the
appropriateness of the basis used to measure
revenue recognised over a period.

Additionally, Ind AS 115 contains disclosures
which involves' collation of information in
respect of disaggregated revenue and periods
over which the remaining performance
obligations will be satisfied subsequent to the

{ balance sheet date.

Refer Note 22 to the Consolidated Financial
Statements.

repoit

Our audit procedure on revenue recognition
from real estate projects included:

Selecting sample to identify contracts with
customers, identifying separate performance
obligation in the contracts, determination of
transaction price and allocating the transaction
price to separate performance obligation.

On selected samples, we tested that the
revenue recognition is in accordance with
accounting standards by

i) Reading, analyzing and identifying the
distinct performance obligations in real estate
projects.

i} Comparing distinct performance
obligations with that identified and recorded.
iif) Reading terms of agreement to determine
transaction price including  variable
consideration to verify transaction price used
to recognize revenue.

iv) Performing, analytical procedures to
verify reasonableness of revenue accounted by
the Group.

Pending Income Tax cases

The Group has pending income tax cases
involving tax demands which involves
significant judgment to determine possible
outcome of these cases.

Refer Note 32 to the Consolidated Financial
Statements

We obtained details of all pending income tax
matters involving tax demands on the Group
and discussed with the Group’s in house tax
team regarding sustainability of Group’s claim
before  various income tax/ appellate
authorities on matters under litigation. The in-
house tax team of the Group relied upon past
legal and other rulings; submissions made by
them during various hearings held; which was
taken in consideration by us to evaluate
management position on these tax demands.

Liability for Non-performance of real estate

agreements/ civil Jaw suits against the
Group

The Group may be liable to pay damages/
interest for specific non- performance of

We obtained details/ list of pending civil cases
and reviewed on sample basis real estate




certain real estate agreements, civil cases
preferred against the Group for specific
performance of the land agreement, the
fiability on account of these, if any has not
been estimated and disclosed as contingent
liability.

Refer Note 32 to the Consolidated Financial
Statements

agreements, to ascertain damages on account
of non-performance of those agreements and
discussed with the legal team of the Group to
evaluate management position.

Inventories

The Group’s inventories comprise mainly of
construction material, land and projects-in-
Progress.

The inventories are carried at lower of cost and
net reatizable value (NRV). NRV of completed
property is assessed by reference to market
price existing at the reporting date and based
on comparable transactions made by the Group
and/or identified by the Group for properties in
same geographical area. NRV of properties
under construction is assessed with reference
to market value of completed property as at the
reporting date less estimated cost to complete.

The carrying value of inventories is significant
part of the total assets of the Group and
involves significant estimates and judgments in
assessment of NRV. Accordingly, it has been
considered as key audit matter,

Our audit procedures to assess the net
realizable value (NRV) of the inventories
tnclude the following: '

We had discussions with Management  to
understand  Management’s process  and
methodology to estimate NRV, including key
assumptions used and we also verified project
wise un-sold area and recent sale prices and
estimated cost of construction to complete
projects.

Recognition_and measurement of deferred

tax assets

Under Ind AS, the Group is required to
reassess recognition of deferred tax asset at
each reporting date. The Group has deferred
tax assets in respect of brought forward losses
and other temporary differences, as set out in
Note no 4 and 30 to the consolidated financial
statements.

The Group's deferred tax assets in respect of
brought forward business losses are based on
the projected profitability. This is determined
on the basis of significant management
Judgement and estimation given that is based
on assumptions  such as the likely timing and

Our Audit procedures include:

i) Obtained an understanding of the process
and tested the control over recording of
deferred tax and review of deferred tax at each
reporting date

i) Evaluated management assumptions, used
to determine the probability that deferred tax
assets recognised in the balance sheet will be
recovered through taxable income in future
years, by handing over of major real estate
projects.

{ii) Tested the computations of amount and tax
rate used for recognition of deferred tax assets.
iv) We have also focused on the adequacy of

Group’s disclosure on deferred tax.




level of future taxable profits which are
affected by expected future market and
economic conditions.

We have identified recognition of deferred tax
assets as key audit matter because of the
related complexity and subjectivity of the
assessment process.

Other information

The Holding Company’s Management and Board of Directors are responsible for the preparation of the
other information. The other information comprises the information included in the Management
Discussion and Analysis, Board’s Report including Annexures to Board’s Report, Business Responsibility
Report, Corporate Governance and Shareholdet’s Information, but does not include the consolidated
financial statements and our auditor’s report thereon, '

Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated. '

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibilities for the Consolidated Financial Statements

The Holding Company’s Management and Board of Directors are responsible for the preparation and
presentation of these consolidated financial statements in terms of the requirements of the Act that give a
true and fair view of the consolidated financial position, consolidated financial performance including
other comprehensive income/loss, consolidated cash flows and consolidated statement of changes in
equity of the Group in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with rule 3 of the Companies
(Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) amendment
Rules, 2016. The respective Board of Directors of the Companies included in the Group are responsible -
for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities; the
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated financial statements by the Directors of the Holding Company,
as aforesaid.

In preparing the consolidated financial statements, the respective Management and Board of Directors of
the entities included in the Group are responsible for assessing the ability of each entity to continue as a
going concern, disclosing, as applicable matters related to going concern and using the going concern




basis of accounting unless Management either intends to liquidate the entity or to cease operations, or has
no realistic alternative but to do so.

The respective Board of Directors of the entities included in the Group are responsible for overseeing the
financial reporting process of the Group,

Auditor’s Responsibilities for the Audit of the Consolidated Financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated financial statements.

As patt of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Holding Company and subsidiary companies has
adequate internal financial controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by Management.

» Conclude on the appropriaténess of Management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Group to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the consolidated financial staternents or, if such disclosures are inadequate, to modify out
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group of which we are the independent auditors and whose financial
information we have audited, to express an opinion on the consolidated financial statements. We are
responsible for the direction, supervision and performance of the audit of the financial statements of such
entities included in the consolidated financial statements of which we are the independent auditor. We
remain solely responsible for our audit opinion.




Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
conselidated financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the consolidated financial statements.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinton on the consolidated financial statements.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial statements of which we are independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, inclyding any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them ali relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the consolidated financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
preciudes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements.

b. In our opinion, proper books of account as required by law relating to the preparation of the
aforesaid consolidated financial statements have been kept by the Company so far as it appears
from our examination of those books.

c. The consolidated balance sheet, the consolidated statement of profit and loss (including other
comprehensive income/loss), the consolidated statement of changes in equity and the consolidated
statement of cash flow dealt with by this report are in agreement with the relevant books of account
maintained for the purpose of preparation of the consolidated financial statements.

d. In our opinion, the aforesaid consolidated financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act.

e.  On the basis of the written representations received from the directors of the Holding company and
its subsidiaries as on 31* March, 2022 and taken on record by the Board of Directors of respective
companies, none of the directors of the holding company and its subsidiaries which are companies




incorporated in India is disqualified as on 31%' March 2022 from being appointed as a director in
terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to the financial
statements of the Holding Company and its subsidiaries and the operating effectiveness of such
controls, refer to our separate report in “Annexure-I".

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act,:

In our opinion and to the best of our information and according to the explanations given to us, no
managerial remuneration was paid during the current year,

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i The consolidated financial statements disclose the impact of pending litigations as at 31%
March 2022 on the consolidated financial position of the Group.

it.  There are no material foreseeable losses on long term contracts including derivative
contracts requiting provision,

iii. There were no amounts which were required to be transferred, to the Investor Education
and Protection Fund by the Group.

iv. (a) The respective Managements of the Holding Company and its subsidiaries whose
financial statements have been audited under the Act have represented to us that, to the best
of its knowledge and belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Holding
Company or any of such subsidiaries to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Holding
Company or any of such subsidiaries (“Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b) The respective Managements of the Holding Company and its subsidiaries whose
financial statements have been audited under the Act have represented to us that, to the best
of its knowledge and belief, no funds have been received by the Holding Company or any
of such subsidiaries from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Holding Company or any of such subsidiaries shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances performed by us, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (a) and (b) contain any material misstatement.




2. With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor's
Report) Order, 2020 (the "Order"/ "CARO") issued by the Central Government in terms of
Section 143(11) of the Act, to be included in the Auditor's report, according to the information
and explanations given to us, and based on the CARO reports issued by us for the companies
included in the consolidated financial statements of the Company, to which reporting under
CARO is applicable, we report that there are no qualifications or adverse remarks in these CARO
reports.

ForBSD & Co.
Chartered Accountants.—..

Firm Registratiét No. 0003128

\ T A

Partner el
Membership No. 087919

UDIN: 22087919ANJOPW4098

Place: New Delhi
Date: 28" May 2022



Annexure I- Referred to in paragraph 1(f) under the heading “Report on Other Legal and
Regulatory Requirements” section of our report to the members of Omaxe Garv Buildtech Private
Limited of even date

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ('"the Act™)

[n conjunction with our audit of the consolidated financial statements of Omaxe Garv Buildtech Private

Limited ("the Holding Company") as of and for the year ended 31% March 2022, we have audited the

internal financial controls over financial reporting of the Holding Company and its subsidiary companies
which are companies incorporated in India as of that date.

Management's Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding company and its subsidiary companies which are
companies incorporated in India, are responsible for establishing and maintaining internal financial
controls based on the internal controls over financial reporting criteria established by the company
considering the essential components of internal controls stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India
(ICAI). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the respective company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibility

Our responsibility Is to express an opinion on the company's internal financial controls over financial
reporting based on our audit, We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued by the 1CAI and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the consolidated financial statements, whether due to fraud ot error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls systems over financial reporting of the company and its
subsidiary companies.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial controls over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable defail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of Management and directors of the company; and 3
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper Management override of controls, inaterial misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Group
has, in all material respects, an adequate internal financial controls system over financial reporting but
requires more strengthening and such internal financial controls over financial reporting were operating
effectively as at 31* March 2022, based on the internal control over financial reporting criteria established
by the Group consisting the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the ICAL

ForBS D & Co.

Partner
Membership No. 087919

UDIN: 22087919ANJOPW4098

Place: New Delhi
Date: 28" May 2022



Annexure-II to the Independent Auditors' Report ~ 315 March 2022 on the Consolidated Financial
Statements '

S. No. Name of Company ' Type
] Ashok Infrabuild Private Limited Subsidiary
2 Glacier Agro Food Products Private Limited Subsidiary

3 Tejpal Infra Developers Private Limited Subsidiary




Omaxe Garv Buildtech Private Limited
{Foumerdy Knows as Garv Buildrech Pravate Limirve)
Repd oftiee 1 10, Local Shopping Centee, Kalkagi, New Deliu-1 1319
CING U454001L2008PTC 179470
CONSOLIDATED BALANCE SHEET AS AT 31 MARCH 2022

{Rupces m Lakhsy

Particulars NN":f As at 31 March 2022 As at 31 March 2021
ASSETS
Mon-Cuarrent Asscis
ap Praperty, Plant and Fouipment i 68.24 5526
1) Right of wse assors 2 0Ty 2254
G Goodwall ZA T Y
d) PFinanced Adsees .
1) Other Financial Assets 3 350 5.66
¢) Deforced Tax Assers et} 4 RUE ] 102,78
1y Nen-Currene Tax Assets (net) 14159 9,44
2y (dher Non-Cuerear Assets 5 - .36
202,72 276,09
Current Assers
ay inventorics 6 166,138.61 1.55.991.60
Iy Finanecal Assos
i) Trade Receivables 7 338,54 527.8Y9
i} Cashoand Cash Equivalents 3 337364 1,291.23
i} Other Bank balances 9 2,26 -
Y (Other Financial Asscts ] 17,50 LR
e Other Cugeent Assets 1 13,280,114 1 43707
1,88,150.69 1,59,448.42
TOTAL ASSETS 1,88,353.41 1,59,724.51
EQUITY AND LIABILITIES
Equity
2} Lguity Share Capital 12 5.4 5.00
Ly Crher Lepuey 214.57 {44738
219.5% {482.34)
Liabilisics
Non-Current Liabilities
M Financial Liabdities
) Burrowings 13 B, 104,97 11,176,558
iy Tease Liabilities - 12.24
iy Other Financial 1iabilirics 14 T, 1R2.485 6.469.93
L) Other Non Current liabilines 15 006 -
b) Providions 6 102,97 1546
15,390.85 17,677.61
Current liabiliticy
a} Financial Liabilines
i Bortowings 17 T 41443 HiL3%E.02
W Lease Viabilites 12.24 F3.62
ai} Teache 'ayables 13
"Futal surstanding ducs of micsi enterprises and small enterprises 195,78 146.89
Foral outstanding dues of creditoes other than micro enterpeises
andd smialt enterprises ' 2,505.48 302193
i) Chher Favancial Liabbities 3 6 /7024 1035707
by Crther Current Linbilities 20 R6,512.12 3959371
¢} Pravisions 21 207 .30
d) Cureent Tax Liabilities(net) 131.23 -
1,72,742.99 1,42,529.24
TOTAL EQUITY AND LIABILITIES 1,88,353.41 1,59,724.51
Signilicant aceounting policies A
Nuotes on fuancial statements 1-a4
The nowes refereed to above fora an integral patt of Consolidated Anancial seaements.
As per our audit sepoer of even dare atrached
BFor and on behalf of o anel ony Behalf of buard of dircetors

B5D & Co.
Chartered Accountapts”

uke€li Kumar 7 4 garwal -~

Parener Director & CLEOY (KMD% Lisector
M.No. 087919 DIN: 071268733 DIN: 9233199

Place: New Delh
Dhave: ZHh May, 2022




Omaxe Giarv Buildtech Private Limited
(Formerly Known as Garv Buildrech Privare Limited)
Regd office 10, Local Shopping Centre, Kalluygi, New Delhi- 110019
CIN: U45400DL2008PTC179470
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2022

(Lupecs i Lakhs)
Note Year Ended 31 March 2022 Year Ended 31 Masch 2028

Particulars No.
REVENUE
Revenue Brom Operationg a2 1,596,148 23757
rher Income 23 234.15 24.200
TOTAL INCOME 1,830.33 261,57
EXPENSES
Cost of Material Consumed, Construction & Other Relared Projecr Cost 24 D462 86 7.598.36
Changes i Inveatories of Projects i Progress 25 (9,120.49) (7.313.800)
Hmploves Beoefirs Expinse 26 3166 354
Finance Cnses 27 53.20 6T
Depreciation and Amortizarion lixpense 28 2361 14,44
Ohther lxpenses 24 371.89 19547
TOTAL EXPENSES 82079 378.22
Profit/(Loss) Before Tax 1,007.54 {116.65)
Tax |upense M} 25%.9% 14043
Profit/(Loss} For The Year (&) 747.58 (130.72)
Othar Comprehensive Income
1) Trems char sall not be reelagsified to Statement of Protit and Loss
Remeaswrements of the Mot Defined Tenefic Plans (61.03) {5.58
Tax o Above Ttems 1536 X))
Total Other Comprehensive Income (45.67) {4.17)
Total Comprehensive Incame for the year (comprising of profit/ (loss) for the year and
other comprehensive income}A+B) 701.M {134.88)

Net Profit/{L.oss) attvibutabbe to
a} Owners of the Company 747.58 (130.72)
b} Mon Controlling lnterest - -
Other Comprehenslve Income atiributable to :
a) Owners of the Company {4567 {417
by Man Centrolling Inerest - -
Total Comparehensive Income attributable to ;

a) Cwners of the Company Fo1.91 (134.38)
b) Non Controlling Interest - -
Bavning Per Fyuity Share-Basie & Diduted (In Rupees) 3 1,495.16 {261.43)
Norinal Value of Bguity Share Rs. 10/~ (Y. Rs, M0/4}
Sigmificant accounting policics A
Notes on furancial statonenrs 1-48

The notes ceferced to above form an integral pact of Consolidated Boancial statements.

As per our andit report of even date attached

Few and on behalf of For and on behalf of boaed of directoss
BSD & Cs.
{haceered Aceon
Regn. No, 0 |

ukesh Kumar
Partner . Divector & CHO (KM
M DNao. (874919 DM 07126733 IDIN: 923319y

TPlage: Mew Delbi
Dare: 25th May, 2022



Omaxe Garv Buildtech Private Limited

{Formerly Known as Garv Buildtech Private Limited)

Regd office :10, Local Shopping Centre, Kalkaji, New Delhi-110019

CIN: U454000L2008PTC179470

Consolidated Statement of Changes in Equity for the Year Ended March 31, 2022

A, Equity Share Capital

Particulars Numbers Rupees in Lakhs
Balance as at 1 April 2020 50.000 5.00
Change in equity share capital due to prior period errors - -
Restated balance as at 1 April 2020 50,000 5.00
Changes in equity share capital during 2020-21 - -
Balance as at 31 March 2021 50,600 5.00
Balance as at 1 April 202], 50,000 ' 5.00
Change in equity share capital due to prior period errors - -
Restated baiance as at 1 April 2020 50,000 5.00
Changes in equity share capital during 2021-22 - -
Balance as at 31 March 2022 50,000 5.00
B. Other Equity

(Rupees in Lakhs)

Attributable to the owners of Omaxe Garv Buildtech Private Limited
Description
Retained Earnings Other comprehensive Total Other Equity
Income .

Balance as at 1 April 2020 {359.21) 6.76 {352.45)
Profit/iLoss) for the year (130.72} - {130.72)
Other Comprehensive Income {4.17) 14.17)
Balance as at 31 March 2021 {489.93) 2,59 {487.34)
Balance as at 1 April 2021 {489.93) 2.59 (487.34)
Profit/{Loss} for the year 747.58 - 747,58
Other Comprehensive Income - {45.67} {45.67)
Balance as at 31 March 2022 257.65 {43.08) 214.57

The notes referred to above form an integral part of Consclidated financial statements.

As per our audit report of even date attached
For and on behalf of
B5D & Co. .
Chartered Accou ymﬁs :
128) -

Sujata Sharma
Partner
M.No. 087919,

Place: New Delhi
Date: 28th May, 2022

For and an behalf of board of directors
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Mukesh Kumar

Director & CEQ {KMP)

DIN: 07128733

Ritesh Aggarwal

DIN: 09233199




Omaxe Garv Buildtech Private Limited
(Formerly Known as Garv Buildtech Private Limited)
Regd office 110, Local Shopping Centre, Kalkaji, New Delhi-110019
CIN: U45400DL2008PTC179470
Consolidated Cash Flow Statement for the year ended 31 March, 2022

(Rupees in Lakhs)

Year Ended 31 March

Year E , ;
2023 car Ended 31 March 2021

Particulars

. Cash flow from opetating activities
Profit/(L.oss) for the year before tax 1,007.54 (116.65)
Adjustments for :

Depgeciation and amottization expense 31.38 26.88
Interest incorne {230.98) (0.15)
Gain on financial assets/liabilities carried at amortised cost (0.17) (20.97)
Loss/(Profit) on sale of fixed assets {1.43) {0.48)
Laabilitics no longer required written back (net) {0.88) (2.32)
Bad Debrs & advances written off 0.00 £.00
Interest on lease Liability 318 5.12
Interest and finance charpes 6,177.82 5,272.20
Opetating profit before working capital changes 6,986.46 5,163.63
Adjustments for wotking capital
Inventoties {10,147.01) (7,554.13)
Trade receivables {10.65) (41.89)
Cutrent loans _ - {0.23)
Chher financial assets {16.87) {0.14)
Other non-financial assets (16,442.72) (466.47)
Trade payables and other financial and nen financial liabilities 36,833.61 10,770.59
10,221.36 2,707.73
Net cash flow generated from/ (used in) operating activities 17,207.82 7,871.36
Direct tax paid {42.58) (8.27)
Net cash generated from/(used in) Operating activities (A) 17,165.24 7,863.09
Cash flow from investing activities
Purchase of fixed assets (32.56) {17.55)
Sale of fixed assets 2.68 235
Movement in Fixed Deposits {0.10% (0.15)
Interest received 230.98 .15
Net cash generated from /(used in) investing activities (B) 201.00 (15.20)
Cash flow from financing activities
Proceed from Borrowings(net) {7,075.26) {4,168.16)
Repayment of Lease Liabiliry {16.80) {16.00)
Interest and finance charges paid {8,191.78) (2,672.64)
Net cash (used in)/ generated from Financing activities (C ) {15,283.84) {6,856.80)
Net increase/(decrease) in cash and cash equivalents (A+B+C) 2,082.40 991,09
Opening balance of cash and cash equivalents 1,291.23 300.14
Closing balance of cash and cash equivalents 3,373.64 1,291.23




(R i 4 aldiz)

FOR THE YEAR ENDED

Vear Ended

Year Tnded

A-hlae-22 31-Mar-21
COMPONENTS OF CASH AND CASH EQUIVALENTS AS AT
Cash v hand 3064 106.07
Cheyguies, drafis on hanod a6.41 169.86
Balsnee wieh banks 3,285.50 L025.%)
Cash and cazh equivalems at che end of the year
3 373,04 1,20{.23
RECONCILIATION STATEMENT OF CASH AND BANK, BALANCES
{Rapees i Lakhz)
Year Ended Year Ended
FOR THE YEAR ENDED
S-Mar-22 3-Mar-21
Casleanck eash cyuivalenis at the cad of the year as per abive Mg 1,201,23
el Lased deposiv: wath hanks dhen markedy 236 i
Cash and bank balances as per balance sheet {refer note 9 & 10) 3,373.90 1,291.23
MMECLOSURE AS REQUIRED BY INDAS 7
Reconciliation of liabilities arising from finaocing activitice Mngsces in ) akhs
M-Mar.22 Opeoing Balance Cash flows Non %’::;’: othes Closing balance
Tamgs tonn soquecd hecervings 1195693 (BT 2246 [ L1edi
Shore term anseeured horrawings T9.613,27 {6,195.56, - 34177
Foral liabilities from Mnancial acriviies O1,572.20 (7075.26) 22.86 £4,519 .40
Rupees in Lakhsy
31-Mar-21 Opening Balance Cash flows Non ?31:2::: other Closing balance
v tormm secticed Lormowings 12404 (19409 My FL95R. Y3
Sheret term masecured boreowings -
2 R0% [} 18R T8 61327
Teral Niakilities from fnaicial zciivities 25,716.16 (4,168.16} 2419 91,572.20

Nevtes- Deprecintion inchdbes amauot charged 0 cost of material consunied, canstcuction & other related Project Cos,

A8 o onz it peport of cven date atachod
For aod v Debalf of

BSD & Co.

Charicred decowntants

7

(e Mo -OU0OM| 253

Sujata Sha
Tarir

NN gAY

Place: Mew Ll
Date: 2eh May, 2022

P sl ovor bebsabf oof Jrvard oof direetors
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Direttor & CHO {KMD
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{#)

{iii)

Significant Accounting Policies :

Corporate information
Omaxe Garv Buildtech Private Limited [Formerly known as Gary Buildtech Privata Limited) {" The Company") and its subsidiaries {collactivelly
referred to as “Group”} are mainly Into the business of real estate. The registered office of the Company is at 10.local Shopping

Significant Accounting Policies :

Basis of Preparation
The financial statements of the Campany have bean prepared in accordance with the Companies {Indian Accounting Standards) Rules 2015 {ind

AS'} issued by Ministry of Corporate Affairs {'MCA'). The financial statements for the period ended 31st March 2022 were authorised and
approved for issue by tha Board of Directors on 28th May 2022,

Basis of consolidation

The consolidated financiat statements relate to Garv Buildtech Private Limited {"the Company’} and its subsldiary companies . The consolldated
financial statements have been prapared on the following basis:

{a) The financial statements of the Company and its subsidlaries are combined on a line by line basis by adding together like items of assets,
liabilities, equity, Incomes, expenses and cash flows, after fully eliminating intra-group balances and intra-group transactions.

{b} Profits o losses resulting from Intra-group transactions that are recognised in assets, such as inventory and property, plant & equipment,
are eliminated in full.

{c) Where the cost of the investment Is higher/lower than the share of equity in the subsldiary at the time of acguisition, the resulting
difference is disclosed as goodwill/capital reserve In the investment schedule. The satd Goodwill is not amortised, however, It 1s tested for
impairment at each Balance Sheet date and the impairment loss, if any, Is provided for In the consolidated statement of profit and loss.

() Offset (zliminate) the carrying amount of the parent's investment in each subsidiary and the parent’s portion of equity of 2ach subsidiary.
{e) The difference between the proceeds from disposal of investrient in subsidiarias and the carrylng amount of its assets less llabilities as on
the date of disposal is recognised in the Consolidated Statement of Profit and Loss being the profit or loss on disposal of investment in

(f} Non Controlling Interest’s share of profit / loss of consolidatad subsidiaries for the year is identified and adjusted against the income of the
group in order to arrive at the net income attributable to shareholders of the Company.

{g) Nan Controlling Interest’s share of net assets of consolidated subsidiaries is identified and presentad in the Consolidated Balance Sheet
separate from liabilities and the equity of the Company’s shareholders,

Revenue Recognition

Revenue is measured at the fair value of the consideration received or receivable for goods supplied and services rendered, net of returns and
discounts to customers,

{a} Real estate projects )

The company derlves revenue from execution of real estate projects., Revenue from Real Estate project is recognised In accordance with Ind AS
115 which establishes a comprehensive framework in determining whether how much and when revenue is to ba recognised .

Revenue from real estate projects are recognised upon transfer of control of promised real estate property to customer at an amount that
retlects the consideration which the company expects to racaive in exchange for such booking and is based on following 6 staps ;

1, |dentification of contract with customers
The company accounts for contract with a customer only when all the following criteria are met:

- Parties (i.e. the company and the customer) to the contract have appreved the contract {in writing, orally or in accordance with business
practices) and are committed to perform their respactive obligations.

- The company can identify each customer's right regarding the goods or services to be transferred.
- The company can identify the payment terms for the goods or services to be transferred.
- The contract has commerclal substance {i.e. risk, timing or amount of the company's future cash flow Is expected to change as a result of

. itis prdbablé that the company will collect the consideration to which it will be entitied in exchange for the goods or services that whl be
transferred to the customer. Consideration may not be the same due to discount rate etc.

2. ldentify the separate performance obligation in the contract:-

Ferformance abligation |5 a promise to transfer to a customer:

* Goods or servicas or a hundle of goods or services Le. distinct or a series of goods or services that are substantially the same and are
transferred in the same way.

» If 3 promise to transfer goods or services is not distinct from gooeds or services In a contract, then the goods or services are comblined In a

single performance obligation.
*» The goods or services that is promised to a customer is distinct if both the following criteria are met:

- The customer can benefit from the goods or services either on its own or together with resources that are readily available to the customer

{i.e. The goods or sarvices are capable of being distinct] and
- The company’s promise to transfer the goeds or services to the customer is separately identiflable from the other promises in the contract

[i.e The goods or services are distinct within the context of the contract}.

3. 5atisfaction of the performance obligation.-

The company recognizes revenue when [or as) the company satisfles a performance obligation by transferring a promlsed goods or services to
The real estate properties are transferred when {or as) the customer obtains control of Property.

L




(iv)

(v}

{vi)

[wii)

4 Determination of transaction prica:-

The transaction price is the amount of consideration to which the company expacts to be entitied in exchange for transterring promised goods
or services to customer excluding GST.

The consideration promisad in a contract with a customer may Include fixed amount, variable amount or both. In determining transaction
price, the company assumes that goods or services will be transferred to the customer as promised in accordance with the existing contract
and the contract can't be cancelled, renewed or madified

5 Allocating the transaction price to the performarnce obligation:-

The allocation of the total contract price to various performance obligation are done based on their standalone selling prices, the stand alone
selling price is the price at which the company would sell promised goods or services separately to the customers.

6.Recognltion of revenue when (or as) the company satisfies a performance obligation:

Performance obligation is satisfled over time or at 3 point in time.

Performance obligation is satisfled over time if one of the criteria aut of the following three is met:

- The customer simultanecusly receives and consumes a benefit provided by the company’s performance as the company performs,

- The company’s performance creates or enhances an asset that a customer controls as asset is created or enhanced.

- The company’s performance doesn’t create an asset within an alternative use to tha company and the company has an enforceable right to
payment for performance completed to date,
Therefore the revenue recognition for a performance obligation is done over time if ane of the criteria is met out of the above three else
revenue recognition for a performance obligation is done at polnt in time.
The company disaggregate revenue from real estate projects on the basis of nature of revenue.
{b} Projact Management Fee
Project Management fea Is accounted as revenue upon satisfaction of performance obligation as per agreed terms.
(¢) Interest Income
Interest due on delayed payments by customers |s accounted on acerual basis,
[d)Income from trading sales
Revenue from trading actlvities is accounted as revenue Upon satisfaction of performance cbligation,
{e] Dividend intome
Dividend income is recognized when the right to receive the payment Is established.

Borrowing Costs
Borrowing cost that are directly attributable to the acguisition or construction of a qualifying asset {including real estate projects) ara
considered as part of the cost of the asset/project. All other borrowing costs are treated as petiod cost and charged to the statement of profit

Property, Plant and Equipment

Recognition and initial measurement

Properties plant and equipment are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost if capitalization
criterla are met and directly attributable cost of bringing the asset to its working condition for the intended use. Any trade dlscount and rebates
are deducted in arriving at the purchase price. Subsequant costs are inciuded in the asset’s carrying amount or recognised as a separate asset,
as appropriate, only when It is probable that future economic benefits associated with the Item will flow to the Group. All other repair and
maintenance costs are recegnised In statement of profit or loss as incurred.

Suhsequent t {depreciation and useful lives)

Depreciation on Property, Plant and Equipment is provided on written down valua method based on the useful Iife of the asset as specified in
schedule I to the Companies Act, 2013. The managemant estimates the useful life of the assets as prescribed in Schedule It to the Companles
Act, 2013 except in the case of steel shuttering and scaffolding, whose life is estimated as five years considering obsolescence.

De-recognition

An item of property, plant and equipment and any significant part Initially recognised is derecognized upon disposal or when no future
economic benefits are expected from its use or disposal. Any galn or Joss arising on de-recognition of the asset {calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in the income statement when the asset is derecognized,
Intangible Assets

Recognition and initial measurement

Intangible assets are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost if capitalization criteria are met and
directly attributable cost of bringing the asset to its working condition for the intended use. Any trade discount and rebates are deducted in
Subsequent measurement [amortization and useful lives)

Intangible assets comprising of ERP & other computer software are stated at cost of acquisition less accumulated amortization and are
amortised over a period of four years on straight line mathod,

Goodwill on Consolidation

Goodwil| represents the cost of acquired business as established at the date of acquisition of the business in excess of the acquirer’'s interest in
the net fair value of the identifiable assets, hiabilities and contingent liabllities less accumulated impalrment |osses, if any. Goodwill is tested for
impairment annually or when events or circumstances Indlcate that the implied fair value of goodwill is less than its carrying amount.
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{ix)
(a}

(b

(<)

{d}

(e}

i)

(i}

Impairment of Non Financial Assets

The Group assesses at each balance sheet date whether there is any indication that an asset may be impaired. If any such indication exists, tha
Group estimates the recoverable amount of the asset.  such recaverable amount of the asset or the recoverable amount of the cash-
generating unit to which the asset belongs is lass than its carrying amount, the carrying amount is reduced to its recoverable amoynt. The
reduction is treated as an impairment Joss and is recognized in the statement of profit and loss.

Financial Instruments

Financial assets

Initial recognition and measurement

Financizi assets are recognised when the Group becomes a party to the contractual provisions of the financial Instrument and are measured
initlally at fair vaiue adjusted for transaction costs

Subsequent measurement

(1} Financlal instruments at amortised cost - the financial instrumeant is measured at the amortised cost if both the following conditions are

{a) The asset is held within a business model whose objective is to hald assets for collecting contractual cash flows, and

{b} Contractual terms of the asset give rise on speclfied dates to cash flows that are solely payments of principat and interest {SPPI1) on the
principal amount outstanding, ' :
After initial measurement, such financlal assets are subsequently measurad at amortised cost using the effective interest rate {EIR) method. All
other debt instruments are measured at Fair Value through other comprehensive income or Fair value through profit and loss based on Group's
businass madel.

De-recognition of financial assets

A financial asset is primarily de-recognised when the rights to recelve cash flows from the asset have expired or the Group has transferred its
rights to recetve cash flows from the asset,

Financial liabilities

Initial recognition and measurement

All financial liabilities are recognised initlally at fair value and transaction cost that are attributable to the acquisition of the financlal liabllities
are also adjusted. These habilities are ¢lassified as amortised cost.

Subsequent r I t

Subsequent to inltial recognition, these liabllities are measured at amortised cost using the effective interest method. These liabilities include
borrowings and deposits.

De-recognition of financial liabilities

A financial liabtlity is de-recognised when the obligation under the liability s discharged or cancelled or axpired. When an existing financtal
liability is replaced by another from the same lender on substantially different tarms, or on the terms of an existing Nabtlity are substantially
modified, such an exchange or modification is treated as the de-recognition of the orlginal lizbility and the recognition of a new liability. The
difference in the respactive carrying amounts is recognised in the statement of profit or loss.

Financial guarantee contracts

Financial guarantee contracts are those contracts that require a payment to be made to relmburse the holder for a loss it incurs because the
speclfied party fails to make a payment when due In accordance with the terms of a dabt instrument. Financial guarantee contracts are
recognised initially as a liabllity at fair value, adjusted for transaction costs that are directly attributable to the issuance of the guarantee.
Subsequently, the iabllity is measured at the higher of the amount of expected loss aflowance determined as per Impalrment requirements of
Ind-AS 105 and the amount recognised {ess cumulative amortization.

tmpairment of financial assets

The Group assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost and FVOC! debt
instruments. The impairment methodology applied depends on wheather there has been a significant increase in credit risk. Note 42 details how
the Group determines whether there has been a significant increase in credit risk.

For trade receivables only, the Group applies the simplified approach permitted by Ind AS 109 Financial instruments, which reguires expacted
fifetime losses to be recognised from initial recognition of the receivables.

Offsetting of financial instruments

Financial assets and financial lizbilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal
right to offset the recognised amounts and there is an intention to settle on a net basis, to realize the assets and settle the liabilitles
simultaneously.

Inwentories and Projects in progress

{a} Inventories

(i} Buildlng material and consumable stores are valued at jower of cost and net realisable value. Cost is determined on the basis of the ‘First in
First out” method.

{ii) Land is valued at lower of cost and net realisable valus. Cost is determined on average method. Cost Includes cost of acquisition and afl

{iti) Construction work in progress is valued at lower of cost and net realisable valua, Cost includes cost of materials, services and other refated
overheads related to project under construction,

{b) Projects in prograss

Projects in progress are valued at lower of cost and net realisable value. Cost includes cost of land, development rights, materials,
construction, sarvices, borrowing costs and other overheads relating to projects.

Foreign currency translation

{a} Functional and presentation currency

The financial statements are presented in currency INR, which is also the functional currency of the Group.

{k) Foreign currency transactions and balances

i. Forelgn currency transactions are recorded at exchange rates prevalting on the date of respective transactions.

il. Financlal assets and financlal Habilities in foreign currencies exlsting at balance sheet date are translated at year-end rates.

Hl. Foreign currency translation differences related to acquisition of imported fixed assets are adjusted in the carrying amount of the related
fixed assets. All other forelgn currengy-gains and losses are recognized in the statement of profit and loss.

"
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{xii}

(i)

{xiv)

{av)

bevi)

{xwii}

Retirement benefits

i. Contributions payable by the Group to the concerned government authorities in respect of provident fund, family pension fund and employee
state insurance are charged to tha statement of profit and loss.

ii. The Group is having Group Gratuity Scheme with Life Insurance Corporation of India, Prowvision for gratuity is made based on actuarial
vailration in accordance with Ind AS-19.

iil. Provisian for leave encashment In respect of unavailed leave standing to the credit of employees is made on actuarial basis in accordance
with ind AS-19.

iv. Actuarial gains/losses resulting from re-measuremants of the Hability/asset are included in othar comprehensive income.

Provisions, contingent assets and contingent liabilities

A provision is recognized when:

« the Group has a present obligation as a rasult of a past event;

« it Is probable that an cutflow of resources embodying economic benefits will be required to settle the obligation; and

« greliable estimate can be made of the amount of the obligation.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but probably will not, requlire
an outflow of rasourcas, Where there is a possible obligation or a present obligation that the likelihood of outflow of resources is remote, no
oravision or disclosura is made.

Earnings pers share

Basic earnings per share are calculated by dividing the Net Profit for the year attributable to equity shareholders by the weighted average
number of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the Net Profit for the year attributable to equity shareholders and the weighted
average numbar of shares outstanding during the year are adjusted for the effects of all dilutive potential equity share.

Lease

The Company has applied IND AS 116 w.e.f 01.04.2019. In accordance with INDAS 116, the company recognises right of use assets representing
its right to use the underlying asset for the lease term at the lease commencement date. The cost of right of use asset measured at inception
shall comprise of the amount of the initial measurement of the lease liability adjusted for any lease payments made at or hefore
commencement date less any iease incentive recelved plus any Ihitlal direct cost incurred and an estimate of cost to be incurred by lessee in
dismantling and removing underlying asset or restoring the underlying asset or site on which it is located. The right of use asset is subsequently
measured at cost less accumulated depreclation, accumulated impairment losses, if any, and adjusted for any re-measurement of lease liability.
The right of use assets is depreciated using the Straight Line Method from the commencement date over the charter of lease term or useful life
of right of use asset. The estimated useful life of right of use assets are determined on the same basis as those of Property, Plant and
Equipment. Right of use asset are tested for impairment whenever there Is any indication that thelr carrying amounts may not be recoverable.
Impairment |oss, if any, Is recognised In Statement of Profit and Loss.

The company measuras the lease liability at the prasent valug of the lease payments that are not paid at the commencement date of fease, The
lease payments are discounted using the interest rate implicit in the lease, if that rate can be readily determined. If that rate cannot be readily
datarmined, the company uses incremental borrowling rate.

The lease liability is subsequently re-measured by Increasing the carrying amount to reflect interest on lease liabllity, reducing the carrying
amount to reflect the lease payments made and re-measuring the carrying amount to reflect any reassessment or lease modification or to
reflect revised-in-substance fixed lease paymants, The company recognises amount of re-measurement of lease liability due to modification as
an adjustment to write off use asset and statement of profit and loss depending upon the nature of modification, Where the carrying amount
of right of use assets is reduced to 2ero and there is further reduction in measurement of lease liabllity, the company recognises any remaining
arount of the re-measurement in Statement of Profit and Loss.

The company has elected not to apply the requirements of INDAS 116 to short term leases of all assets that have a lease term of 12 months or
less unless renewable on long term basis and leases for which the underlying asset is of low value. The lease payments associated with these
leases are recognised as an expense over lease term,

Income Taxes

I. Provision for current tax is made based on the tax payable under the Income Tax Act, 1961. Currant income tax relating to items recognised
outside profit and loss is recognlsed outside profit and loss {aither in other compreheansive income or in equity}

ii. Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements and
the corresponding tax bases used in the computation of taxable profit,

Deferred tax liabilities and assets are measured at the tax rates that are expected te apply in the period In which the Nability is settled or the
asset reallsed, based on tax rates {and tax laws) that have been enacted or substantively enacted by the end of the reporting period. The
carrying amount of Deferred tax Itabillties and assets are reviewed at the end of each reporting period.

Cash and Cash Equivalents

Cash and Cash equivalents In the balance sheet comprises cash at bank and cash on hand, demand deposits and short term deposits which are
subject to an insignificant change in value.

The amendment to Ind AS-7 requires entities to provide disclosure of change in the liabilitles arising from financing activities, including both
changes arising from cash flows and non cash changes {such as foreign exchange galn or i0ss). The Company has provided information for
both current and comparative period in cash flow statement.




{xviii] Significant management judgement in applying accounting poficies and estimation of uncertainity
Significant management judgemants
When preparing the financial statements, management undertakes a number of judgemants, astimates and assumptions about the recognition
and measurement of assets, liabilities, Income and expenses.
Estimation of uncertainty related to Global Health Pandemic from COVID-18
The Company has assessed the possible effects that may result from the pandemic relating to COVID-19 on the carrying amounts of
Recelvables, Inventories, Investments and other assets & liabilities. In Considering the assessment,the company has considered internal
information and is highly depandent on estimates and circumstances as they evolve.

{#) Recognition of deferred tax assets

The extent to which deferred tax assets can be recognized is based on an assessment of the probabliity of the Group's future taxable income
against which the deferred tax assets can be utilized.

Estimation of uncertainty

{a} Recoverahility of advances/receivables

At each balance sheat date, based on historical default rates cbserved over expected lifs, the management assesses the expected credit loss on
outstanding recelvables and sdvances.

{b) Defined benefit obligation {DBO)

Management's estimate of the DBO is based on a number of eritical underlying assumptions such as standard rates of inflation, madical cost
trends, mortality, discount rate and anticipation of future salary increases. Variation in these assumptions may significantly impact the DBRO
amount and the annual defined benefit expenses.

{c] Provisions

At each balance sheet date basis tha mansgement judgment, changes In facts and legal aspects, the Group assesses the requirement of
provisions against the cutstanding warranties and guarantees. However the actual futura outcoma may be different from this judgement.

{d} Inventories

Inventory is stated at the lower of cost and net realisable value {(NRY),

NRV for completed inventory is assessed including but not limited to market conditions and prices existing at the reporting date and is
determined by the Company based on net amount  that it expects to realise from the sale of inventory in the ordinary course of business

NRV in respect of inventories under construction is assessed with reference to market prices (by referring to expected or recent selllng price) at
the reporting date less estimated costs to complete the construction, and estimated cost necessary to rake the sale, The costs te complete the
construction are estimated by management

{e) Lease

The Company evaluates if an arrangement qualifies to be a lease as per the requirements of INDAS 116. ldentification of a lease requires
significant judgement. The company uses significant judgement in assessing the lease term {including anticipated renewais) and the applicable
discount rate.

The company determines the lease term as the non-cancellable pariod of lease, together with both periods covered by an option to extend the
lease if the company Is reasonably certain to exercise that option and periods covered by an option to terminate the lease if the company is
reasonably certain not to exercise that option. In exercise whether the company is reasonably certain to exercise an option to extend a fease or
to exercise an option to terminate the lease, it considers all relevant facts and circumstances that create an economic incentlve for the
company to exerclse the option to extend the lease or to exercise the option to terminate the lease. The company revises lease term, if there iz
change in non-cancellable period of lease. The discount rate used is generally based on incremental borrowing rate,

{f} Fair value measuremants
Management applies valuation technigues to determine the fair value of financial instruments (where active market quotes are not avallable}
and non-financial assets. This Involves developing estimates and assumptions consistent with how market participants would price the
instrument / assets. Management bases its assumptions on observable date as far as possible but this may not always be available. In that case
Management uses the best relevant information available. Estimated fair values may vary from the actual prices that would be achieved in an
arm’s length transaction at the reporting date

{g} Impairment of Goodwill

Goodwill is tested for impairment on annual basis and whenever there is an indication that the recoverable amount of a cash generating
unit{CGU} is less than the carrying amount,the impairment loss is accounted.For impairment loss,goodwli Is allecated to CGU which benefit
from the synergies of the acquisition and which represent the lowest level at which goodwlll is monltored for internal management
purpose.The recoverable amount of CGU is determined based on higher of value in use and falr value less cost to sell and value in use is present
vatue of future cash flows expacted to be darived from CGLU.

{h) Classification of assets and liabilities into current and non-current

The Management classifies assats and fiabllities Into current and non-current categories based on its operating cycle.




Mote 1: PROPERTY, PLANT AN BQUIPMENT
{Rupees in Likhs)

Particulars Plant and Machinery Office Rquipments Furviture and Fixtures Yehicles Computers Toral
Gross carrying amount .
Balisice as a1 b April 2020 MILH ZUK 2Ll Ll {343 .56
Aadilirieans Ve () £ 3y nis [{E:X) 17.55
Lhspersals {3415 - - - - (3.0
Balauce as ot 31 March 2021 56,93 .67 2740 536 .65 94.01,
Balanee as at 1 April 2021 56.93 ) 3.67 27.40 536 G.65 %4.01
Auldditscin LR 204 a0 i M 32.56
1 isposalz .33} - (il - {12 (193
Balance as a1 M March 2022 36.26 5,67 3L9% 5.45 25.23 12459
Actwmulated depreciation ’
Balance as a1 1 April 2020 1342 164 (AR 294 il 26,13
Trepreenutiom charge duemg (he vear #oFY hirf £33 3% 14 13.53
hapesabs L2l - - - - {120
Balance as at 31 March 2021 22.61 227 10.43 3.2 0.15 38.75
Balance as at 1April 2021 22461 337 043 19 s 38.75
Depreciation charge duriog the periend 177 1.3l 182 itdl L2 18.33
Lhspsals 0,47 - [iL23) - {UhLH 3 (0.73)
Balance as a1 31 March 2022 29,91 358 15.00 37 116 56.35
Met carrying amocunt as a1 31 March 2022 26,35 2409 16,98 175 2167 £8.24
MNet carrying amount as a1 31 March 2621 J4.32 1.4 16.97 207 .50 55,24
e . Rupecs in Lakhs)
Particulars Year ended Year ended
31 March 2022 5t Maech 2021
Liepregianion hag been chagged to
- ot ol wanterial comsumed, comstruction & crber eobued] project cost (refer vute 24) En LR ]
« Statement af profie 8z kess{oefor wote wo 2H 143,54 ER
Total LA 13.H3
Nouwe 2 : RIGHT OF USE ASSETS (Rupecs m Lakhst
Vear ended Year ended
- 31 March 232 31 March 2021
Geoss Carrying value as ar the begihwning of year M 380

Aalel: Rt oof wse swsseds adeded durimg the year -

Joess ) Deprocintion on sight of use assers{refer nore 2H) {13.05) HERED]
1} Dmpicmant losses - -
Mer Carrylng value as ar 31 March 2022 3.7 2284

S




Naote 24 - GOODWILL OGN CONSOLIDATION
Goodwill eonsisi of the Gllrwings

{Rupees in Lakby)

Particulars

As al
31 March 2022

As L
31 March 2021

Balaney at the begpmaiog ol the vope

Acddinonal acnant eecognised oom acguisaten/tdelonund daviag ihe vear (ine

Total

TR0

FND]

i

b

The o sests gooshali awmally e soiprarmoean, Condwll of e 75000 Fakle (39 B 79790 akha) have been alloeancd s the vospective bussness/progeoes from whe goudw il i«
generared. Flie catimated vaie woase i aved o fenere casl feses o aninal e e, Baseld on reasonalsle asswmption, the geowg did ooz identiiy am probalde seomee wowhich 1he
rezarveralle amonm of canls peieraning neit wouhl deeredse lelow: s carrrmge cadue, hewce e fnpaitme g is required i the carveing value of goodwall,

Note 3 :NON CURRENT OTHER FINANCIAL ASSETS

(Rupees in Lakhs}
3 As at As at
Particulars 31 March 2022 31 bMacch 2021
Secunty Blepoan{unseenred Conssdered pond wnless othovwise stared) R 140
Bk Peppecats with manarity oF mere than 12 muntis held as mangin mency o1z 1%
‘Totat 3.5 5.6
Note - 4 : DEFERRED TAX ASSETS - NET
The: mervement oo the defereed 1ax account i3 as followes:
Rupees m 1akhs)
Particulars As at As
33 March 2022 3t March 202t
At the begmanunge of the yoar 1274 11545
Credit/ {Tharge} to siateasent of profic and loss {87.32) Il
Credie/ hatpe]) o Orher comprehionsive income 1336 L4t
Aervement in 3LAT Credie {01y {25.69)
Al the eod of the year 30.81 10278
Component of deferred tax assels ;
Mupces in Lakhs)
As at As at
Pasticulars 31 Mareh 2022 34 March 2521
Deferred Tax Asset
Unabosrbed depreciation aned business losses 3R2 AN
Bxpeases Mlewed On Aceoune OF Pagnear bases ) 4495
Pifference herween book and tax base of fized assers RE 1 3
MATF Credir Eaotitlemeae thEHY a2
Cither - L33
Teal 30.8t 10218
Mote 5 : OTHER NON CURRENT ASSETS
{Bupecs i Lakhs)
Particulars As &t As at
31 March 2022 31 March 2021
Prepaid Fxpensez - i34
Total N 0,36
Note 6 : ENVENTORIES
(Rupees in Lakhs)
Particulars As al As a
31 March 2022 31 Mareh 2021
Falchng Matersd and Consumabiles 143403 14300
Landd 2 e 3aoe
Peojeet 10 Proygress 16465103 15553054

Total 1,66,138,61 1‘551991,60
Note 7: TRADE RECEIVABLES

(Rupees in Lakhs}

] As ay As at
Pariiculars 31 March 2022 3 March 2021
(Unsecured considered good unless atherwise staled) :
Comsadered Goaod 314,54 32740
Fotal 138.54 327,39
B

M



Note § : CASH AND CASH EQEIVALENTS

Mupsecs a Lakhs)

Az al As at
Particulars 31 Mazeh 2022 31 March 2021
Taduece Witk Banks:-
oy 4 lurrent Acconnts 32BAAY 1 re25 Sk
Chegnes, diarlts o hand ] 15446
Cash e Flannd bl F0.L7
Teral 337364 1,201.23
Bote @ OTHER BANK BALANCES
Rupees in Lakhs)
. LUE As al
Particulars 31 March 2022 31 March 202
Held s mangn money 224 -
Total -
Note 10 :0THER FINANCTAL ASSETS-CURRENT
{Rupees in Lakhsy
N As at As at
Particulars 31 Maxch 2022 31 March 2021
Security Depositimece weed Conenlered good wbess otheewise staredy 440 hd
Advances Recoverable In Cash (Unsecored considered good onless olherwise
seated) .
Fiellerw Subsidiary Sabsihary of Felluw Sulssbian Cimpanics 13,22 -
Other .21 14
Tenal 17.50 9.63
Noe - 10.1
Particulara in respect of ad ta Fellow Sobsidiary/ Subsidiary of Fellow Subsidiary Companies {Rupees m Lakhs)
As al Az
Name of Company 31 March 2022 31 Mareh 2021
Parediam Healeem Prsare Linsited i
e e Trade Cenere Pracare Lintes| 1.8 -
Total £3.20 -
MNene 10.2 Luans 2 advances 1o specified perann
{lapees tn Lakhs)
Au at As at
31 March 2022 31 March 2021
Fype of Borrower Amount of loan or |Percentage to the Amount of loan or Percentage to the tota)

advance in the
navre of losy
outatanding

total Loans und
Advances in the
mature of loans

Loans and Advanees in
the nalure of loang

advange in the natre of
Tnan cwistanding

Relateel Pagtics

1329

D847

Note 11: GCTHER CURRENT ASSETS

(upees in Likhs)
Pacticulars s As af
31 March 2022 31 March 2021
{Unsecurcd eonsidered god wnless atheosse staed)
Advance againgl gonds, services and athers
- Fellowy Subsicdiary Company [ERLLIEEH -
- Chthers 22156 179674
18,219.36 1,796.74
Balance With Government / Seatutery Sathorries 60,35 w7y
Peepaid Lspenses 043 .53
Taal 18,280, 14 1,837.07
Note - 11.1
Particulars in respeet of ad to Fellow Subsidiary Cosmng ! {Rupers i Laklis)
Ag at As at
Name of Company 31 March 2022 3 March 2021
Craze Hlesibage Tejvate Limired 16,000 4 -
Toal 16,000.00 -

L -



Note:7.1

Duc from related parties included in trade receivables are as under:

{Rupecs in 1akhs)

. As at As at
Particulars 3t March 31 March
2022 2021
Name of Company
Omaxe Flerieage Private Limited 1.%1 -
Toral 1.%1 .

Note 7.2: Ageing of Trade Receivables as at March 31, 2022 is as follows:

(Rupees in Lakhs)

Outstanding for following periods from duc date of payment
Parciculars Net Due Less than 6 | 6 months-1 1.2 Years | 2.3 Years More than 3] Total
months year Years

Undisputed Frade Receivables-considered good 330,73 2.56 - - - 5.25 338.54
Undisputed Lrade Recetvables-which have i .
significant increase in credit risk

Undisputed Trade Receivables-ceedit impaived - - - - R
Disputed “Trade Receivables-considered good - - - R
Disputed Trade Receivables-which have significant

increase in credit risk ) ) - ) ) b
Disputed Trade Recetvables-credit impaired - - . - - - |
Total 330.73 1.56 - - - 5.25 338.54
Less: Allowance for doubtful teade receivables - - - - - - w
Tatal 330.73 2.56 - - - 5.25 338.54

Ageing of Trade Receivables as at March 31, 2021 is as follows:

{Rupecs in Lakhs)

Particulars

Outstanding for following periods from due date of payment

Not Due

Less than ¢
menths

& months-1
year

1-2 Years | 2-3 Years

More than 3| Total

Years

Undisputed Trade Receivables-considered good

322 64

- (.85

4.4) 327.89

Undisputed Trade Receivables-which have
s_igniﬁcmt mcrease wn crecit rigk

Undisputed Trade Recevables-credit impaired

Disputed Trade Recevables-considered good

Dispured Trade Receivables-which have significant
increase in credit risk

Disputed Trade Receivabies-credit impaired

Total

322.64

= 0.85

4.4 327.89

Iess: Allowance for doubtful trade receivables

Taotal

322.64

- 0,85

4.40 327.89




Note 12: EQUITY SHARE CAPITAL

(Rupees in Lakhsy

Particulars

As at
31 March 2022

As at
31 March 2021

Authorised
SO,000 (50,0008 Fguity Sharcs of R 1) Flach

Issued, Subscribed & Paid Up
SO0 (SO Dgaity Shares of Rs. 10 Hach fally paid up
Total

(figures i bracket sepresent those of previous year)

Note - 12.1
Reconciliation of the shares outstanding at the beginning and at the end of the year

5.4 5.0
5.00 5.0
5. 5.1M)
500 5.00

As at

Particulars 31 March 2022

3 March 2021

Equity Shares of Rs. 10 cach fully paid up Numbers Rupees in Lakhs

Numbers

Rupees in Lakhs

Shares outstanding at the beginning of the year SHIEND 54K
Shares Lssued duomg the pedod/gear
Shares bought back during the pediod/year -

SiINK)

ALY

Shares cutstanding at the end of the period/year 50,00 5.00

50,000

5.00

Note - 12.2
Terms/rights attached to shares
Equity

The company has only one class of equiry shares having 1 par value of s 10/per share. Hach hotder o equity shages is entitled to one vore per share I new equity
shates, issued by the company shall be tanked pari-passu with the existing cquity shares. The company declares and pags dividend in Indian rupees. The dividend
propused if any by the Board of Directors is subject to the approval of the sharehokders in the ensuing Annual General Meeting. In the event of fiyuidation of the
company, the holders of equity shares will be entitled to reccive remaining assets of the company, after distribution of all preferential amounts, if any in proportion o

the number of equity shares held by the share holders.

Note - 12,3
Shareg held by holding company and gubsidiaries of holding Company in agoregate
As at
31 March 2022 31 March 2021
Name of Shareholder NCro—— e Nomberof oh ik
umber of ghares . umber of shares .
held Rupees in Lakhs held Rupees in Lakhs
Equity Shares
Holding company
Omaxe Limited 25,506} 255 25,500 2.55
Fellow $Subsidiary companies
Mehbool Builders Private Limited 13,00N) 1.30 13,000 1.30)
Mehtab Tnfratech Private Timited 1150 1.15 11,500 1.15
Note - 12.4
Detail of shareholders holding more than 5% shares in capital of the company
Equity Shares
As at
1 March 2022 31 March 2021
Name of Shareholder N 31 Mare Ay A
umber of shares 0 . umber of shares N .
held Yo of HolMing held 7 of Holding
Omaxe Limited 25,500 510} 25,500 5100
Mehboob Builders Privare Limired 13,006 360} 13,000 26,00
Mechrab Infratech Private Limited 11,540 2340 11,54H 2300
Note - 12.5

"The company has not allotted any fully paid up shares pursuant o contract(s) without payment being reevived in cash. The company has neither allotted any fully paid

up shares by way of bonus shares nor has bought back any class of shares since date of its incorporation,

I



Note - 12,6
Sharcholding of promoter

Shares held by promoter as at March 31, 2022

Shares held by promoters

As at March 31, 2022 As at March 31, 2021 % Change during
Promoter Name the year
No. of shares| % of total shares No. of shares % of total shares
Omaxe Limited 25,500 51.00 25,504 5100 -
Mehbool Buailders Private Limited 13,000 26.00 13,000 26.00 -
Meltal Tnfratecls Privace Limited 11,500 23.00 11,500 23,00 -
50,000 100.00 50,000 100.00

Note - 12.7
Shareholding of promoter

Shates held by promoter as at March 31, 2021

Shares held by promoters

Promoter Name

As at March 31, 2021

As at March 31, 2020

% Change during
the year

No. of shares %% of totat shares No, of shares % of total shares
{3maxe Limited 25,500 51.00 25,500 51,00 -
Mchbhoob Builders Private Limited 13,000 26.00 13,000 26.00 -
ddeheab Infratech Private Limited 11,500 23.00 11,500 23,00
50,000 104.00 50,00 100,04

P




Note 13 BORROWINGS.NON CURRENT

{Rupees in ) akhs)

. Ad at As
Particulaes 31 March 2022 31 March 2021
Secured
Teem Loans
Hausmy: Finariee cranpany R 1N4.07 11176548
Total 8,104.97 11,176.58
Note - 13.1
Nature of security of long term borrowings are as under:

Rapees i |.akhs)
Amount Outstanding Current Maturtics
Particulues As at As ar As at Az ar
31 March 2022 31 March 2021 31 March 2022 31 March 2021
Secured
“Ferm Inanx from housing finance company reecised by the
Company are secured against the project properties,
hypechecuion of ieceivables of the holding company and
pledge of shaves of the holding company held by promoter L8200 19583 299712 THI 35
company. liurther secured by personab guantee of
dircetor of the holding company and comporate guatantees
af the holding /Promater company,
Total 11,102.09 11,958.93 2,997.12 782,35

132 The year wise repayment schedule of long term borrowings :

(Rarpuees in Lakhs

Year wise repayment schedule

outstanding as at

Farticalars 31,03.2022 within 1 year 1.2 year -3 year More than 3 years
Secured
: . - Hzay 250712 324%. 18 324014 166,61
[eusing Finanee Company
Toral Long Term Borrowings 11,142,09 2,997.12 1,249.18 3.240.18 1.606.61

hal.

13.3 There 158 no defaults as on the sheec date in repayment of hosrowing: and interest.

M



Note 14 : NON CURRENT OTHER FINANCIAL LIABILITIES

(Rupees in Lakhs)

. ] As ac As ae
Particulars 31 March 2022 31 March 2021
Security deposils received 2.66 232
Rebace Payabsle 7,180.19 G,467.6]
Total 7,182.85 6,469.93
Note 15 : NON CURRENT QTHER LIABILITIES

. As at Asg at
Particulars 31 March 2022 31 March 2021
Deferred Income 0.06
Total 0.06 -
Note - 16 : PROVISTONS-NON CURRENT

{Rupees in Lakhs)
eut As at As ax
Particutars 31 Masch 2022 31 March 2021
Leave lincashment 18.27 3.53
Granuity 84.70 15.33
Total
102,97 18.86
Note 17 : BORROWINGS-CURRENT
(Rupees in Laklsy
Part As at As at
articulars 31 March 2022 31 March 2021
Unsecured
Current maturitics of long teem borrowings (refer note 13.1) 2,997.12 78235
Holding/{iellow Subsidiary companics (Repayable on demand) 73.:417.71 79.613.27
Total 76,414.83 80,395.62
Note 18 : CURRENT TRADE PAYABLES
{Rupees in |akhs)
Pard As at As at
articulars 31 March 2022 31 March 2021
Total outstanding dues of micro enterprises and small enterprises ;
Crther Trade Payables due w0 micro entesprises and small enferprises 195.78 140.89
Total (4) 195.78 146,89
"Fotal outstanding dues of creditor other than micto enterprises and small enterprises
Deferred Payment Liabilities
- In Respect OF Development & Other Charges T'o Be Paid On Deferred Credit Terms to
autheoritics 94244 942,44
Other Trade Payables
-Feflow Subsidiary Companics 1.99 0.03
- Others 1,651.05 2.079.45
Total(B) 2,595.48 3,021.93
Total(A+B) 2,791.26 3,168.82
/ /
L7 -

—



Note 19 : CURRENT OTHER FINANCIAL LIABILITIES

{Rupcees in Vakhy)

Particulars As a As at
31 March 2022 31 March 2021
Scewrity deposit received 165,35 162,89
Latezest accrued bur not due on bovrowings 320.28 2.567.76
Rebate Payable 5,040, 87 369502
Inrerest on Tiade Payables 883.64 68218
Advance from Fellow Subsidiary/Subsiciary of fellow subssicdiary - 12,065.67
Due s Jimployees 48.95 17.47
Other Payables 401,95 166,18
Total 4,879.24 19,357 .17
Note 20 : CTHER CURRENT LIABILITIES
{Rupees in Lakhs)
Particulars As at As at
31 March 2022 31 March 202¢
Statutory Dues Payable 136.93 80,81
Deferred Income .03 .15
Addvance frem customers and others
From ! tolding compang/{#ellow Subsidiary companies/ Subsidiary of fellow subsidiary 29,295.10 786.29
IFeoem Ohehecs 57.080.04 38,726.46
Total 86,512.12 39,593.71
Note - 21 : PROVISIONS- CURRENT
{Rupees in Lakhs)
Particulars As at As at
31 March 2022 31 March 2021
Leave lincashment .38 0.07
Gratuity 1.69 0.23
Total 2.07 (1L30




Note-18.1: Ageing of Trade Payables Quistanding as at 31 March, 2022 is as follows:

{Rupees in Lakhs)
Outstanding for following periods from due date of payments
Particulars Not Due Less than 1 1-2 years | 2-3 yeats More than 3 Total
vear years

MSME. 113.76 63.30 17.55 1.17 - 195.78
Others 336.44 6806.95 79.30 571.70 92109 2,595.48
Disputed dues- R -
MSME
Disputed  dues- ) ) ) )
Others
Total 450.20 750.25 96.85 §72.87 921.09 2,791.26
Ageing of Trade Payables Outstanding as at 31 March, 2021 is as follows:

(Rupees in Lakhs)

Qutstanding for following periods from due date of payments
Particulars Not Due Less than 1 1-2 years | 2-3 years More than 3 Total
yeat veats

MSME 85,26 61.59 0.02 0.02 - 146,89
Others 203.56 1,164.85 700.24 655.48 297.80 3,021.93
Disputed  dues- i
MSME
Disputed dues- X )
Others
Total 288.82 1,226.44 760.26]  655.50 297.80 3,168.82
Note - 18.2

* The information as required to be disclosed under The Micro, Small and Medium Enterprises
Development Act, 2006 (“the Act”) has been determined to the extent such parties have been identified
by the company, on the basis of information and records available.

{Rupees in Lakhs)

Particulars As at As at

) 31 March 2022 31 March 2021
Principal amount due to suppliers under MSMED Act, 2006 195.78 146.89
lnterest accrued and due to supplier under MSMED Act, 2006 on
above amount 10.94 0.92
Payment made to suppliers (other than interest) beyond appointed
day during the year 194.30 159.82
Interest paid to suppliers under MSMED Act, 2006 - -
Interest due and payable on payment made to suppliers beyond
appointed date during the year 6.06 44,90
Interest accrued and remaining unpaid at the end of the accounting
yeat 63.24 57.61
Interest charged to statement of profit and loss account during the
year for the purpose of disallowance under section 23 of MSMED
Act, 2006 B 5.63 (23.69)




Note 22 : REVENUE FROM OPERATIONS

{Rupees in Eakhs)

Year Ended Year Ended
Particulars 31 March 2022 31 March 2021
Tricome Prom Real Faraw Projects 149601 183.64
Income from {radng Goods 3717 14,80
Other Opecaning Income 63.00 3354
Total 1,596.18 23737

Disaggregarion of reveone is as below:-

{Rupees in 1akhs)

Nature of Revenue Year Ended 31 March 2022 Year Ended 31 March 2021
Operating Other Operating Total Operating Other Operating Total
Revenue Revenue Revenue Revenue
Real Vstare Projects 149601 6300 1,359.4)] 183,64 3384 217.4%
Trading AV 37 19.49 1950
Foual 1,533.18 G300 1,596.14 203,53 3384 23337

While disclosing the aggregate amount of transaction price yer o be recognised as revenue towards unsarisficd {ov parvally satizfied) performance obligarions, the
Company has applicd the practical expedient 0 Ind AS 115, The aggregate vatue of wansaction price allocated w unsatisfied for pactially satisfied) pecformance
obligations is Rs. 74986.62 Lakbs( Rs. 85771.72 Lakhs previous year) which is expeeted to be recognised as revenne in the subsequent years, however revenue to be

recognised i next one year is nof ascestainable due w nature of industry in which company is operating,

(Rupees in Lakhs)

Pardculars Year Ended Yeat Ended
31 March 2022 31 March 2021
Advances at begnning of the year 30,512.75 543,546, 89
Add: Advanees reecived /re-group during the year (net) 48,458.57 (10,796,771
Vess: Revenue reeognised darings the year 1,596.18 231.537
Advances at the end of the year 86,375.14 351278
Reconciliation of revenue recognised with the contracted price 15 a8 follows: {Rupees in Lakhs)
Particulars Year Ended Year Ended
31 March 2022 31 March 2021
Conteacted price 1,5396.1% 237.37
Reduenon towards variable consideration components - -
Revenue recogmized 1,596.18 23737
Note 23 ; OTHER INCOME
{Rupecs in Lakhs)
, Year Ended Year Ended
Particulars 31 March 2022 31 March 2021
Interest Income
on banks 013 115
Others 230085 -
Liabilities na tonger required written back (et (LB8 232
Profit/ (loss) on sale of fived asscrs 1.43 047
Miscellancous Income 0.69 0.20
Gain on Pinancial Asser/Liabdities carvied an faie value 0.17 20T
Total 234.15 24.20




Note 24 : COST OF MATERIAL CONSUMED, CONSTRUCTION & OTHER RELATED PROJECT COST

(Rupees in Takhs)

: Year Ended Year Ended
Particulars 31 Murch 2022 31 March 2021
Inventtory at the Beginming of The Year
Building materials and consumables 145.00 407
[and 316,06 6.0
461.06 420,73
Add: Incurred During The Year
Land, Develepment and Oher Righs 211153 Ewigits
Building nyaterials purchased 656.52 659,53
Construction Cost #50.94 75780
Limpioyee cost 3297 5270
Rates and taxes 143.1H 243.16
Adminstration Cost 18845 18000
Deprecintion IR B.400
Power & Ffuel And Other Blectrical Cost 7097 47.78
Repairs and matncnance-plant and machineey 15 1u3
Finance Cost 6,127.74 5,201.14
10,48%.38 7,638.69
Less: Inventory at the End of The Year
Building matcrials and consumables 14303 145008
Lancl 1,343.495 Aloa
1,487.58 461.06
Taotal 9,462.86 7,598.36
Neote 25 : CHANGES IN INVENTORIES OF PROJECT IN PROGRESS
' {Rupecs in Lakhs)
. Year Ended Year Ended
Particulurs 31 March 2022 31 March 2021
Inventory at the Beginning of the Year
Projects In Progress 1,55,530.54 1,48,016.74
1,55,530.54 1,48,016.74
Inventory at the End of the Year
Projects Tn Progress 1,64,651.03 1,55 530.54
1,64,651.03 1,55,530.54
Changes In Inventory {9,520.49) (7,513.80)
Note 26 : EMPLOYEE BENEFITS EXPENSE
{Rupees in akhs)
. Year Ended Year Ended
Particulars 31 March 2022 31 March 2021
Salanes, wages, allowances and bonus 35166 55.14
Contribution t provident and other funds 643 0.55
Seaff welfare expenses 30 .55
361.36 56.24
Less: Allocated w Projeces 32010 52.70
Total 31.66 3.54
Note 27 : FINANCE COST
{Rupces in Lakhs)
. Year Ended Year Ended
Pasticulars 31 March 2022 1 March 2021
Lnterest Cn
Slenm boans 3,219.60) 4,464.62
“Others 2,954.94 783,44
- Lease Laability 38 5.12
Other borrowing cost 0.20 214
Bank Charges 308 2.22
6,181.00 5,277.31
Less: Allocated to Projects 6,127.74 5,201.14
Toral 53.26 76.17
-

i
/



Note 28 : PEPRECIATION AND AMORTIZATION EXPENSES

{Rupres in Lakhs)

‘ Year Ended Year Ended
Particulars 31 March 2022 31 March 2021
Deprecianon on tangible assers 10.56 543
Amaortization of righe of use 13005 13005
Total 23.61 13.48
Note 29 : OTHER EXPENSES
{Rupces in Lakhs)
Year Ended Year Endel

Particulars

31 March 2022

31 March 2021

Administrative Expenses
Short teem bease

Rates And “laxes

Tnsuvance

Repairs And Manrcoanee Others
Water & filectricity Charpes
Vehiele Running And Matntenance
Travelling and cnn\-cyand

Legat And Professional Charges
Printing And Stationery

Pustage, relephone & courder
[onation

Audirors' Remuneonivn

Corporate Social Responsibility expenses

Blisecllaneows Hrpenses

Lass: Allocated to Projects
Selling Expenses

Business Promotion
Crprmission

Advertizement and publicy

Tess: Allocated to Projects

Total

415 4,86
6.12 1.6t
12 0. 18
+.22 389
4.89 R.O8
624 346
218 0.19
156.79 178.01
3.17 6.37
11.56 (.33
- 1.4
.50 144

- .28
5.45 1.57
205.39 220,51
188,06 189,09
17.33 31.42
4583 22.36
17.44 8.98
291.29 132.71
354.56 164.05
354,56 164.05
371.89 195.47




Naie 30 ; INCOME TAX

{Rupees in Lakhg)

Particualrs

Year Ended
31 Masch 2022

Year Ended
31 March 2021

Tax expense comprises of:
Cuerent scins Lax
Dreferred 1as

17243 .
BY.33 | 4436
254.96 14.06

“The major components of inctme tax expense and the reconaliation ol expected rax expense ased on the domestic effecnve tas tare of the Company ar 25.17% and

the seported L5 epense mstatement of prof and Joss aee as folloas:

[Rupees in Lakhs)

Farticulars

Year Ended
31 March 2022

Year Ended
31 March 2021

Accounting profit/ flogs) Tefore tax 1,407 54 {116.65)
Applicable Lax rate 2517 25107
Comnprured 15 expense 25360 (29.36)
Tax elfect of :
Tax impact of disallowable cupenses [ER N 1357
Othess 606 18,79
Current Tax (4) 172.63 -
Dieferred Tax Provisions
Dieerease m deferred eax assets on seccount of provisions, Difference belween -
) . . . #7 A3 14.06
Dok andl tay base of fied assets,Fair valuation of development income and others
Toeal Defierred Tax Provisions (B) B7.33 14.86
Tax Expenses cecognised in statement of Profit & Loss(A+B) 289,96 14.06
Effective Tax Rate . .
Note 31: EARNINGS PER SHARE
Particulars Year Ended Year Ended
31 March 2022 31 March 2021
Proafie/ {Lovs) atrnibutable to equity sharcholders (Amount in Takhs) T4T.5H (13075
Weighted average anmther of coyuity shaces 5,00t SALIN
Mowrinal vatue per share (R T3]
Earnings per equity shaee (In rupees)
Basic L4516 (261.4%)
Dlured 49514 (26145
Nite 32 CONTINGENT LIABILITIES AND COMMITMENTS
{Rupees in Lakls)
i As at As at
Particulars 31March 2022 | 31 Macch 2021
i [Claims against the Group nob acknowledyeed as debrs (o the extent quanrifiable) 1501005 57.45
- Bank Guarantee Given by holding company mamely Omase Limited on behalf of the company LY
Corporate Gwarantees
Amount Oulﬁtﬁl’lsill!g m tespect of Corponite Guaranree given on account of loan avaited by T lalding Company 2764830 2018267
namely emaxe Lirmred
[
Amount uurstanding in respeet of Curporate Guasantee given on account of loan availed by 1ellow Subsidiary
company 17,751,340 18,741.94
TV |Dhspured Income tax {net of Provision) 3,781.87 376187
‘The Company may be contingendy liable to par damages / interest in the process of eseeution of real estate and Amaunt Amaunt
unaseertainable unaseertainable

Y [soustrucnon prajects and for specific nen-performanee of corfain agreements, the amounr of which cannot
presenddy be ascertained

Note 33: Balances of trade seeeivable, tade payable, Juan/ advances gven and other fnancial and non financiat assets and iabilities are sulsject 1 recomeiliation and
confimation from respective parties. The balance of said trade eeecivable, trade payabie, loan/ advances geen and other Grancial and non Fnancial assets and
lialslitics are taken as shown by the baoks of accounts. The ultimate sutcome of such reconciliation and confirmation cannor preseatly be determined, thercfore, no
provision for any labilty that may vesult ou of such reeconciliation and confirmatiom has been made in the Foancial statement, the Goancial impact of which is

unaseertunable due 10 the reasons as above stated.

Mot 34: CORPORATE SOCIAL RESPONSIBILITY {CSR)

“The details of expenditure ncuored on OS8R are as under

{Rupees in |akhs)

Year Ended

S.NO Particulars 31 March 2022

Year Ended
31 March 2021

The Giross amount sequired to be spertr by the Company during the year as
per seetion 135 of Companies Act 2013 read with Schedule WIT

b. Amount spent dJuring the vear o
i) Construction/acquisition of any assers
i) Uit Purperse other than (i) aboe

e Unspent Anount in CSR

d. The brcakup of expenses incladed in amount spent are as under’” |
Ewvireneenr sustanability and ecological balance i

.28

9.28%



Noe 35 ' EMPLOYEE BENEFIT OBLIGATIONS

1y Post-Employment Obligations - Gratuity

The Group provides graruity for employees i India as pes the Pavment of Gratmiry Act, 1972, Employecs who aee in continusus serviee Bora pesiod of § years are
chigale for grataity, The amount o gratuity payalle on vetieement/iermination is the employecs” st drawn basic saly per mrmth computed peoportionately foe 15

days salary muliplicd by the number of vears of service, Uer the funded plan the Company makes conribatons to reeiggnised fands i Tndiac The Geoup does nor

fully Fund the lability and mainezns a ranget kv of funding to be maimtained over a pedod of dme bascd on estimanons of expeeted gratuity payments.

The amauis cecigmised in the Sement of Hinancial Position and the mevements in the et defined benefic obligatim vver the year ace as follows;

{Rupees in Lakhs)

a. As at As ar
R ‘]' 2, 5 H H . H 2 A%S
econciliation of present value of defined benefit obligation and the fair value of plan assets 35 March 2022 31 March 2021
Prezent value obligaton as ac the end of the year #6.39 15.56
Fair value of plan assers ag ar dhe end of the year - -
Net liability {asset) recognized in balance sheec 86.3% 15.56
Rupces in )akhs)
b Bifurcation of PBO at the end of year in current and nonscurrent 31 Ms?ri:tZ{lZZ 3 Marc;t?.l)?.l
Cuocrent Habiliny 1.69 023
Noa-cugent Habiliny K470 15.33
Toral 86.3% 15.56
(Rupces in T.akhs)
& Expected contribution for the next annual reporsing period 31 M?:::t?.l}n 3 M:ri::tZt}Zl
Service Cost L35 270
Net Tnrerest Cost 620 1.04
Expected Expenses for the next annwal reporting period 16.55 3.82
Rugpces in Lakls)
d. . o As at As at
Ch defined benefit obl -
gesan o & 31 March 2022 31 March 2021
Present value obligation as at the beginning of the year 15.56 7.93
Interest cost 1.6 .54
Pagr Service Costincluding curtaidment Oains /] nsses - -
Servee cost .74 1.5
Benefies paid . R
Actasil loss/ {gain) on obligarions 0.3 558
Present value obligation as at the end of the year $6.30 15.56
{Runces in 1,akhs)
[ ; . Yeuar Encled Yeuar Ended
Amaount recognized in the statement of profit and 1
8 nt ol profitand Joss 31 March 2022 3% March 2021
Current seevice cost 5.74 1.5t
Past service cost including evrtailiment Gaios/ Losses - .
Net Inkerest cost 1006 .54
Amount secognised in the statement of profit and loss 9.80 2.05

{Rupees m Lakhs)

i Year Ended Year Ended
Onber Comprehensive Income 31 March 2022 31 March 2021
Net cumulative uneceompmived actuanial gain/ foss) opening 3.45 9.0%
Acruarial gain/ Jossy on PRO (6E1.03) {5.54)
Actuarial gain/ {oss) for the year on Asset Co. .
Unrecognised actuarial gain/ (loss) at the end of the year {57.58) 345




Ld]

3

{Rapees in Lakhs)

, 5 Ag at Az at
E - As
onomIE Assumptions 31 Mareh 2022 31 March 2021
¥ Hscount rale ER T [ TIE
Furuee saliney ingrease G0, 000
Demograplic Assumptinns As at As at
BT o Aesuoptin 31 March 2022 31 March 2021

Rutirement Ao (Vears)
Meraliey rates melusive of provision for disabilivy

S8

%

IALM {2012-14)

LALD (U121 4y

Apes Withdrawal Rate (0| Withebawal Rate {2
Lipr ten 3k Years 3 3.0
o 31 s 44 Years 204 24K}
Above 44 Years 1.401 1.44)

{Rupecs in Lakls)
. . SR As at Ag at
Sensitivit lysis tuity liabiit
ensitivity analysis for gratuity liability 31 March 2022 31 March 2021

Impact of the change in discount rate

Present value of ubligation at the cod of the vear B6.3Y 15.56

a) Topact due to incrcase of 0,50 462} {37

B} Ipact due e decreaze of 0050 4.98% (L83

{Rupres in 1.akhs)
. . A% at As at
tof the ch i

Impact of the change in salary increase 31 March 2022 31 March 2021

Present value of abligation ac the ond of the year Hi.39 15.56

a) Impact due ro inceease of .50 5412 s

b Impact due to deerease of (.50 %, (4.064) {1.78)

{Rupees in Lakhs)
. P As at As at
Marurity Profile of Defined Benefit Obligation
nyTe i 31 March 2022 31 March 2021

Year

b 1 year Loy 023

1o 2 year 1.58 125

2w 3 year 1.54 0,25

o dyear 1.45 0.25

4o 3 poae 1.45 e

5t 6 year 10,15 0.26

& Year onward 68.53 1406

The major categories of plan assets are as follows: (As Percentage of total Plan Assers)

As at
31 March 2022

As at
3 March 2021

Funds danaged by Tnsurer

Leave Encashment

Provision for leave eocashment in tespect of unavailed leaves standing to the eredit of employees is made on actuarial basis. e Company does nut mainfain any

fund o pay for keave encashment

Defined Conttibution Plans

"The Group abse Las defined contdbuton plan e, contributions to provident fund in India for employees, The Company makes contributivn b statutory fund n

accurdance with Fmployees Provident Fund and Mise. Provision Act, 1952, This is post emplopment benefic and is in the sature of defined contrilation plan. The

contibutions are made to registered provident fand admimistered by the government. The provident fund eontribution charged to stacement of profir & Joss for

the year ended 31 March, 2022 amount to Bz, 6.23 lakhs (Y Rs. 0.47 laklis).




36. The Ministry of Corporate Affairs { MUCA Y theough Companies { Indian Accounting Standard) Amendaent Rules 2019 and
Companies { Indian dccounting Standard} Sceond Amendment Rules bas notified INDIAS 116 Jeases” which replaces existing lease
standard, INTIAS 17 [eases and other Interpretation. INIDAS 116 sers our the principles for recognition, measurement, presenitation and
diselosure of eases for both lessees and lessors. [t introduces a single on balance sheet lease acenunting model for lessees.

Omeapphication of INDAS 116, the mature of expense has changed from Jease rent in previous periods to deprociation cost for right of
use asset and fnance cost for inferest accrued om lease liability,

The derails of right of use asset held by the Group s as follows;

{Rupees in 1akhs)

Addition for th arryi
) ition foc the Net Casrying Addition for the year ended Net Catrying amount as at
Particulars year ended 31 amount as at 31 Macch 2021 31 March 2021
March 2022 31 March 2022 & are
Building - 9,79 - 22.84

Depreciation on right of use asset s Rs. 13.05 Lakhs (Previous year Rs. 13.05 Lakhs} and interest on lease liability for yeac eaded 31se
March 2022 is Rs. 3.18 Lakhs (Previous year Rs. 512 Lakhs)

Lease Contacts entered by the Group majorly perraing ro building taken on lease to conduet the business activities in ordinasy course,

Impact of COVID-19

The leases thar the Geoup bas cotered with lessors towards propertics used as corpotate office/office are long teem in nature and no
changes in teems of those leases ate expected due to COVID-19.

The following is breakup of Current and Non-Curgent Lease Liability as ar 317 March, 2022

{Rupeces in Lakhs)

Particulars As at As at

31-Mae-22 31-Mar-21
Current lease {fability 12.24 13.62
Non-Currene Jease liability - 12.24
Total 12.24 25.86




. - . . . . - . ir
Uhe: following is movement in 1ease Liabiliry during the vear ended 317 March, 2022

{Rupees in ] .akhs)

Particulars Year Ended Year Ended

31-Mar-22 31-Mar-21
Balance ar the beginning of the year 25.86 36.74
Addirion daring the year -
Finance costaccrued during the year 318 512
Payment of lease Hability {16.80) {16.000)
Balance at the end of the year 12.24 25.86

The table below provides detatls regarding the Contracrual Marurities of 1ease Iiabiliry as at 31 * Blacch, 2022 on an undiscounted basis:

fRupees in Fakhs)

Ag at Ag at
Particulars
31-Mar-22 31-Mar-21
Luss than one year 13.07 16.80
One to five year - 13.07

More than five year

The Group do not foresee Liquidity Risk with regard to its T ease Liabilitics as the Current Assces are Sufficient to meet the obligation

related to Lease Linbility as and when they fall,

Note 37 Short Term Lease Payment debited o Statement of Peofit and Loss Account Rs. 4.15 Lakhs (Previous year Rs 4.86 Lakhs}

pertaining to short term lease arcangement for a period of less than one year.




Note 38 : AUDITOR'S REMUNERATION

(Rupees in Lakhs)

Particulars Year Ended Year Ended
31 March 2022 | 31 March 2021
Audit fees 0,46 0.45
Cerrificarion Chazges 0.04 0.04
Total 0.50 0.49

Note 32 : SEGMENT INFORMATION

In line with the provisions of Ind AS 108 - Operating Segments and on the basis of review of operations being done by the

management of the Group, the operations of the Group falls under real estate business, which is considered to be the only repoctable

segment by management.

(Rupees in Lakhs)
Year Ended Year Ended
Revenue from operations 31 March 2022 | 31 March 2021
Within India 1,596.18 23737
Ourstde India i i
Total 1,596.18 237.37
None of the non- current assets are held outside India.
Detail of Numnber of Customers having 10% or more of Company's total revenue are as under:
(Rupees in Lakhs)
Number of Yeat Ended |Number of Year Ended
Particular Customers 31 March 2022 |Customers 31 March 2021
Customer represents 0% or more of rotal revenue - - i 121 40
4 -




Note 40 : FAIR VALUE MEASUREMENTS

(i) Financial Assets by category

{Rupcecs in | akhs)

Particulars Note As at As at
31 March 2022 31 March 2021
Financial Assets
Non Current
At Amortised Cost
Other Financial Assets 3 3.50 5.66
Current
Trade Receivables 7 338.54 327.89
Cash & Cash Equivalents 8 3,373.64 1,291.23
Other Bank Balances o 2.26 -
Other Financial Assets ) 17.50 0,63
Total Financial Assets 3,735.44 1,625.41
Financial Liahilities
At Amortised Cost
Non-gutrent liabilities
Borrowings 13 8,104.97 11,176.58
Lease Liability - 12.24
Qther Financial Liabilitics 14 7,182.85 6,469.93
Current Liabilities
Borrowings 17 76,414.83 80,395.62
Lease Liability 1224 13.62
Trade Payables 13 2,791.26 3,168.82
Other Financial Liabilities 19 6,879.24 19,357.17
Taotal Financial Liabilities 1,01,385.39 1,20,593,98
(i) Fair value of financial agsets and liabilities measured at amortised cost
{Rupees in Takhs)
Pasticulars As at 31 March 2022 As at 31 March 2021
Carrying Amount Fair Value Carrying Amount Fair Value
Financial Assets
Non Current
Other Financial Assets 350 3.50 5.66 5.66
Current
Trade Receivables 338.54 338.54 327,89 327.89
Cash & Cash Equivalents 3.373.64 3,373.64 1,221.23 1,291.23
Other Bank Balances 2.26 2.26 - -
Other Financial Assets 17.50 17.50 .63 0.63
Total Financial Assets 3,735.44 3,735.44 1,625.41 1,625.41
Financial Liabilities
Nomn-current liabilities
Borrowings §,104.97 8,104.97 11,176.58 11,176.58
Lease Liability - - 12.24 12.24
Otber Financial Liabilities 7,182.85 7,182.85 6,469.93 6,469.93
Current Liabilities
Borrowings 76,414.83 76,414.83 80,395.62 80,395.62
L ease Liability 12.24 12.24 13.62 13.62
Trade Payables 2,791.26 2,791.26 3,168.82 3.168.82
Other Financial Liabilities 6,879.24 6,879.24 1935717 19,357.17
Total Financial Liabilities 1,01,385,39 1,01,385.39 1,20,593.98 1,26,593.98

lfor short rerm financial assets and Habilities carried at amortized cost. the cacrying value is reasonable approximation of fair value.

1/




Mot 41 RISK MANAGEMENT

it fa e venall st For s cerabbisten me g oversgalu ol the prap sk iamspenens

The Ches's v eintke e wsk, Bquidiny risk o eredhe
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Credic tisk

ity ke eneddiv ik i nlienced mainly by casdand vash equivalents, e ceceivalile s ane

tredtiv wish is the sk b comuerpany fals e dicliags 15 sobligamen s e geoap, Thee G’ o
athes s oo i it: credie risk conprols.

firvmenal esets eazaree b amermecl coat The Gronp comtinnoesly imostors Jefles of cudomirs and other conni

15l g

Credin risk management
Crevie ik caing

The Group assesses md manages coalievisk of Groneod aesers bascd on Bl categories arived sn the b of asmaptions, npals and facioes specific e e class of Granoal assers.

A Bew cvvdr isk on Buaneial vepoeniyg date
B Mrceruis ergdir rizk
i

 Hiph creshir visk

The Girongs proviches for expucted ceediy boss Tosed an e fodlimang:

Provvigion lor expecied credit loss
12 v expeered credit hoss

Credl visk
[esr wrelit sk

Basis of categorigatinn

[ ash el el egeivalens, other baok Balaces

Senlerate cocdir ik Trate vecewables and adier fivaenl asscts Vi time expected exedic Joss or 12 mendh expeond ceediv oss

s envieoiment in which the Group aperates, a detiult on 2 filandal wiser is conswdered when the counter party faits 1nomake pagrients wishat the ageeed e perind ui per
wrce vefleering defules are based o petual coudin hss expenence and consideding differences betwen current and histosical ceoaomic conditions.

Based oa
ek L

Assers aee writren off when fheve s wo reasonable expectation of recavery, sch as a debitoe dechivaiyg beanbrupscy s a litiganion devded against the Group, The Circup confimes o sygage with

patties whese Dubnges are weitiea aff and a b ennfrwce Recoveries made are ceeogmized in the statement of profit and Inss,

(Rupees m 1kl
Credis rating Particulass Nenzizz | stnten a0t
L4 Lo oredit visk sk amel cash vquivatents sod Cder Rank, Babaee: 337554 1,291.23
14 Alewberats crodir risk “Trade receivables s mther Biancal asscrs 15349,54 AN ]

Liquidity risk

Vigguidity sk i the visk that the Group will eneounter difficudty i meeting the: abligations assecred with its financial labilirics that are setded by debvennsg cosh or anedher finanenl asset. e
Grenp's approsicls ree mamging Tiguidiy v to ensers e G as possible, shat i with s e sufficene liqaedie: o meet s Tabilities when they i duge,

Manageeneat monitors rolling forceast of dhe hguidiey posinon and cind and Csh vgaivaloats on the lasis of exprctid vash foavs. Uhe G tahas e aecoant e Lo dity of e macket inwhick

the cuhity vperites,

Matritice of financial Nabilicies

The tables Tebow anatess e financi osilities e relevut manmty patteen Based en their conpacntal omamniies.

Rupers i Lakhu)
Particulars Less Ihan | year I -2 years 2.3 years 3 -6 years Mare than 6 years Totai Carrying Amount
As at 31 March 2022
Long Term Borrowlngs 0467 3]s 32494k | B24.59 - 11,537.63 110209
Shent Teon Borowings 341701 . - . - . 341778 T 41T
Tratle Payables 279136 - . - . 1,781.26 2,791.26
Oghet Financial Liabilities H591 .44 59T 213055 - 24y 14,074,318 14,674,433
Total 86.,115.48 £,290.05 5379.76 1,624.59 249 1,01,420.98 1,0L,385.39
Asat 31 March 2021
Long Term Boveowings k13,23 N CA B 124008 487378 - 120174 11,938.93
Short tenn borewings TU.61327 - - - - 7961327 79,613.27
Trade Payables 316842 . - . 16882 3,068.82
Other Financial Liabilities 1437413 3,708 00 1N 66 - 125 25,857,12 15.851.96
Folal [,02,961.44 6,797.24 6.022.84 4,873.78 L25 1,20,656.55 1,20,553.98

/
-




Marked risk
Interest Rae
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warsthle i epese s, Other bomaow s s b Fred interest sates.
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(Rugees in Lalhs

Farniculars As As e
31 Maxch 2022 31 March 2021
Warmable vare 14,1 3763 1200754
7331771 a1 27
Torwl 54,855, 34 91,661

The Fllenging table dlustracs the <ensitwity of prodicand ety g posille clonge m interess aees of +7- 19 630 March 2023 +/+

b veasognabily pusaile Basee en ez

bl at viach supess g bt that are sencitive o changes inonterst e S oler caiables are held consnne,

M March 021+ 4+
i 4o gueveng e wkey condineng, The caloalitivus g based o e i the v murher inpecest vare foc vack perccd, md the Bl mshamees

Tt ehanges are considered

{Rupees i Lakhs

Faniculars Prodit fur the year [ Profit for the year
+1% Bt

3) larcly 2022 [ {6 1)

31 Atuh 3071 3350 354




Note 42 ;:Related Parties disclosures

A. Related Parties are classified as :

{a) Ultimate Holding company

1.Guild Builders Private Limited

b)Holding Company

1. Omaxe Limited

¢) Fellow Subsidiary Companies

1. Jagdamba Contractors and Builders Limited

2. Omaxe Forest Spa and Hills Developers Limited

3.Cmaxe New Chandigarh Developers Private Limited

4. Atulah Contractors and Constructions Private Limited

5.0maxe Pancham Realcon Private Limitad

6.0Omaxe Buildwell Limited

7. Omaxe World Street Private Limited

8.0maxe Housing & Developers Limited

9.0maxe Heritage Private Limited

d) Subsidiary of Fellow Subsidiary Company

1. Omaxe India Trade Centre Private Limited

2. Satvik Hitech Builders Private Limited




(B) TRANSACTION DURING THE YEAR WITH RELATED PARTIES :

{Rupees in 1.akhs)

Ultimate Holding
Company/Holding Company/

S.No. |Nawre of Transactions Year ended Fellow Subsidiaries/ Total
Subsidiaries of Fellow
Subsidiaties Company
. ] 31-Mar-22 33.69 33.69

t Income From trading goods
31-Mar-21 18.87 18.87
31-Mar-22 2.47 2

2 Sale of fixed asscts - a il
3l-Mar-21 1.60 1.60

{-Mar-22 51 .

3 Purchase of fixed assers > a 4 351
31-Mar-21 3.60 .60
3-Mar-22 10.69 )

4 {Building marerial purchases 2 1069
31-Mar-21 254,76 254.76

. 31-Mar-22 1.69 1.69

5 Construction Cost

31-Mar-21 4.28 4.28
. 3t-Mar-22 - .

G Interest Cost

31-Mac-21 24 86 84.806
-Mar-22 06 .

7 Reimbursment of Finance Cost 31 Ma 36 36.06
3-Mar-21 148.57 148,57
J-Mar-22 6,195.56 6,195.56

3 |Loan received (Net) ar ®, ) (6, )
31-Mar-21 (3,188.75) (3,188.75)

{Rupees in Lakhs)
Ultimate Holding
Company/Holding Company/

S.No. [Nawre of Transactions Year ended Feltow Subsidiaries/ Total

Subsidiaries of Fellow

Subsidiaties Company
Balances as at 31st march, 2022

Trade receivable
31-Mar-22

| 1.51 1.81

31-Mar-21 ) i
) 31-Mar-21 16,013.29 16,013.29

2 Twans & advances recoverable
31-Mar-21 - -
3i-Mar-22 1.99 1.99

3 |Trade payables o
3-Mar-21 .03 0.03
3 -Mar-22 73417.71 T34T77

4 |Closing Batance of Loan reccived - 241 27T
31-Mar-21 79,613.27 79,613.27
3-Mar-22 29,2951 2929510

5 JAdvances/balance outstanding = 29510 295
31-Mar-21 12,851.96 12,851.96
31-Mar-22 - .

6 |Bank guarantecs
31-Mar-21 10.00 10.00

Corporare Guarantees 31-Mar-22 45.399.69 45.399.69

;  |Amount outstanding in respect of Corporate Guarantee given : -

on account of loan availed by holding company and Fellow 31-Mar-21
Subsidiary company } 48,924.61 48,924.61
s
i /




(©) DISCLOSURE IN RESPECT OF RELATED PARTY TRANSACTIONS DURING THE YEAR ;

. _(.Eur‘ o m} o

Particular Relationship 2021.22 2020-21
1|Income from trading goods Relationship
Omaxe Limited Holding Company 2B.76 817
Atulah Comtractors and Constructions Private Limited Fellow Subsldiaries .01 -
Omaxe Pancham Realcon Private Limited Fellow Subsidiaries - 108
Ornaxe New Chandigarh Developers Private Limited Fellow Subsidiaries 1.06 B.69
Oimaxe World Street Private Limited Feflow Subsidiaries 2.33 0.93
Omaxe Heritage Private Limited Fallow Subsidiaries 153
2|5ale of fixed assets
QOmaxe Heritage Private Limited Luilow Substchiaries 160 1.64)
Omaxe Limited Holding Company LK7
3|Purchase of fixad assets
Omaxe Limited Holdmg Company 4.30 3400
Jagdamba Contractors and Builders Limited Fellow Subsidiaries (.21 -
41Building material purchases
Omiaxe Limlted Helding Company 3.83 250,78
jagdamba Contractors and Builders Limited Fellow Subsidiaries 3178 0.63
Atulah Contractors and Constructions Private Limited Fellow Subsidiaries 0.02 2,156
Qimaxe Forest Spa and Mills Developers Limited Fellow Subsidiaries - G.68
Omaxe World Street Private timited Fellow Subsidiar|es - 0.51
Omaxe Pancham Realcon Private Limited Fellow Subsidiaries 306 -
5iConstruction Cost
Jagdamba Contractors and Builders Limited Fellow Subsidiaries 1.69 4.28
&|Interast Cost
Omaxe Forest spa and hills Developers Private Lim|ted Fellow Subsidiaries - 84.86
7| Reimbursment of Finance Cost
Omaxe Limited Holding Company 36.06 148.57
#|Loan received (Net)
Guild Builders Private Limited Ultimate Holding Company - {183.17)
Omaxe Limited Holding Company (6,194,31) [1,937.18)
Omaxe New Chandigarh Develapers Private Limited Fellow Subsidiaries {1.25} {10.55)
Omaxe Forest spa and hills Developers Private Umnited Fellow Subsidlaries - {1,057.85}

M




BALANCES AS AT 31st MARCH, 2022

Particular N . As at As at
hi
Relationship 41 March 2022 31 March 2021
1|Trade receivable
Omanxe Heritage Private Limited Fellow Subsidiaries .18t
2|Loans & advances recoverable
Subsidlartes of Fellow
Omazxe India Trade Centre Private Lirmnited Subsidlaries Company 1.38
Omaxe Heritage Private Limited Fellow Subsidiaries 16,000.00 -
Omaxe Pancham Realcon Private Limited Fellow Subsidiaries 11.91
2|Trade payables
Jagdamba Contractors and Builders Limited Fellow Subsidiaries 1.98 0.03
Atulah Contractors and Constructions Private Limited Fellow Subsidlaries 2.01 -
3|Closing Batance of Loan received
Omaxe Limited Holding Company 34,365.75 40,560.06
Dmaxe New Chandigarh Developers Private Limlted Fellow Subsidiaries 29,051.96 39,053.21
4|Advances/batance outstanding
Omaxe Limited Holding Company 1,390.35 78E.29
Omaxe Bulldwel! Limited Fellow Subsidiaries 5,145.00 5,145.00
Omaxe Housing and Developers Limited Fellow Subsidiaries 2,000.00 -
Omaxe World Street Private Limited Fellow Subsidlaries 5,759.75 6,919,50
Subsidiaries of Fellow
Omaxe India Trade Centre Private Limited Subsidiaries Company - 1.17
Satvlk Hitech Builders Pri Lirnlted
uiders Private Lim Subsidiaries of Fellow
Subsidiarles Company 14,000,080
5|Bank guarantees
Omaxe Limited
Holding Company 10,00
Corporate Guarantees
{Amount outstanding in respect of Corporate Guarantee given on
account of loan avalfed by holding company and Fellow Subsidiary
8lenmnany )
Omaxe Limited Holding Company 2764839 30,182.67
Omaxe New Chandigarh Developers Private Limited Fellow Subsidiaries 17,675.30 18,229.94
Omaxe Buildwell Limited Fellow Subsidiaries 76.00 412.00




Note 43 : CAPITAL MANAGEMENT POLICIES

(a) Capital Management

The Group’s capital management objectives are to ensure the Group’s ability to continue as a going concern as well as to
provide an adequate return to sharcholders by pricing products and services commensutately with the level of risk.

The Group monpitors capital on the basis of the carrying amount of equity plus its subordinated loan, less cash and cash
equivalents as presented on the face of the statement of financial position and cash flow hedges recognised in other

comprehensive income.

‘The Group manages its capital structure and makes adjustments to it in the light of changes in economic conditions and
the risk characteristics of the underlying assets. In order to maintain or adjust the capital structure, the Group may adjust
the amount of dividends paid to shatcholders, return capital to shareholders or issue new shares. The amounts managed

as capital by the Group are summarised as follows:

(Rupees in Lakhs)

Particulars As ac As ac
31 Maech 2022 31 March 2021

Long tetm borrowings 11,102.09 11,958.93
Short term borrowings 73,417.71 79,613.27
Less: Cash and cash equivalents (3,373.64) (1,291.23)
Net debt 81,146.16 90,280,96
Total equity 219.57 (482.34)
Net debt to equity ratio - -




Noie 44: GROUE INFORMATION
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Note 36: The outbreak of Corenavirus (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of econemic
. activity. The management of the Company have made its own assessmant of impact of the outbreak of COYID-19 on business operations of the
Company and have concluded that no adjustments are required to be made in the financial statement as it does not impact current financial
year. However, the situatlon with COVID-1% is still evolving, Also the various preventive measures taken by Government of India are still in
force leading to highly uncertain economic environment. Due to these circumstances, the management’s assessment of the impact on the
subsequent perlod is dependent upon the circumstancas as they avolve. The Company continues to monitor the impact of COVID-19 on its
businass including its impact on customer, associates, contractors, yendors etc.
Note 47: STANDARDS ISSUED BUT NOT YET EFFECTIVE
The Minlstry of Corporate Affairs (MCA) notifies new Indian Accounting Standards or amendrents to the existing standards under companies
{Indian Accounting Standards} Rules as Issued from time to time. On March 23, 2022, MCA amended the companies [Indian Accounting
Standards) Amendment Rules, 2022 as below.
IND AS 16-Praperty Plant and equipment- The amendment clarifies that excess of net sale proceeds of items produced over the cost of testing,
if any shall not be recognized in the profit and loss but deducted from the directly attributable costs considered as part of cost of an item of
property plant and equipment. The effective date for adoption of this amendment is annual period beginning on er after April 1, 2022. The
company has evaluated the amendment and there is no impact on its conselidated financial statements.
IND AS 37-Provisions, Contingent Liabilities and Contingent Assets- The amendment specifies that cost fulfilling a ‘contract comprises costs
that relate directly to the contractor’. Cost that relate directly to a contract can either be incremental costs of fulfilling the contract {example
would be direct materials, labour) or an allocation of other costs that relate directly to fulfliling contracts {example would be allocation of
depreciation charge for an item of proparty plant and equipment used in fulflfling the contract]. The effective date for adoption of this
amendment is annual periods beginning on or after April 1, 2022 although early adoption is permitted. The company has evaluated the
amendment and there is no impact on company consolidated financials.
Note 48: The Previous year figures have been regrouped/ reclassified, wherever necessary, to make them comparable with current year
figures.

The notes referred to above form an integral part of Consolidated financial staterments.
As per our audit report of even date attached

For and on behalf of "For and on behalf of board of directors
BSD&Co.
Chartered Accoun

Sujata Shayma M If; Kumar

Partner Director & CEQ (KMP)
M.No. 087919 DIN: 07128733 DIN: 09233199

Place: New Delhi
Date: 28th May, 2022



BRTEELZG0 (HI] SELBTLLOMIG
{dwdh} 033 37 Joang TZ0T “HeW s R
14120 Mafy 122834
0T - (sgnt - fsgal - - ™TL e {ose) LN i TE0T'TE NHRN| TT-20py-£T PaHUNY S1ALy S1adogman] eiui [edlag £
[Hidi 3 - {1£70} - {10} - - EE'D Ll LTk D6 LT HNI TTOLTE Y2IeW |OT-350-5T PRI H3eALL] SPRPOLS PO WY 13RI Z
FO0T - {270 - {20 - - 131 pOIHD HTEO) 181 AN ZTOE'TE YRR [OT-10r-57 UM 23entts pRAgEINY HOUSy 1
“SRueIpISOYE
uMa0f Jo o9 Bt poued
tan U) 1R eiueand | Tunpoda 5 edaon pasnboe
PuRpIIg T .t [} o AT e slessE WEADR A Buppjoy gy wouy em ATRIpsIsqng
Buipioy IR S 3o %, ELTL LTI T B JUBLHYY dins g sEuREEy e 2 E3 0
. pasadosd | mye [ssollfaoid | 404 uoistaeay | aiopg (ssolhuosy | Bupnpur)dsoumy | 0 ! Szﬁﬂ.ﬂﬁ: Ry | 0L ¥ "5 ] 15 aep 15w 2qa 00 WBIBUD 3 PRUIHAD iy e
B w® ax Wueyaxg Agiprsgns sy L AT
Pue fouauna iy poiad Sunuodey
Tunzoday
SUFET O sRedny)
y=UREUnY
o 1 Y §e i} nEjes Jusapesucy L35

(10T ‘52 {Runoasy} samedinod 10 § SIU LaIm PR BT SONIFS-S 0) osacd 101 0F Wensang




